3
£ 4

U.S. Department of Justice Supplemental Statement OMB No. 17050007

Washington, DC 20530 Pursutint to Section 2 of the Foreign Agents Registration Act
' of 1938, as amended,

&7 SEP 1991

(Ensert date)

For Six Month Period Ending

Name of Registrant Ruder.Finn Registration No. 1481

Business Address of Registrant
301 East 57th Street
New York, N.Y, 10022

I—-REGISTRANT

1. Has there been a change in the information previously furnished in connection with the following:

(a) If &n individual:

{1) Residence address Yes O No O
{2) Citizenship _ Yes O No O
{3) Occupation Yes O No O

(b) If an organization:

(1) Name . Yes O No
(2) Ownership or control Yes O No &
(3) Branch offices Yes O No &

2. Explain fully all changes, if any, indicated in item 1.

IF THE REGISTRANT IS AN INDIVIDUAL, OMIT RESPONSE TO ITEMS 3, 4,and 5, . -

3. Have any persons ceased acting as partners, officers, directors or similar officials of the registrant dunng this-6 month reporting
period? Yes O No

If yes, furnish the following information;

Name = Position : Date Connection
' Ended
;
oy
Formerly OBD-64 : FORM CRM-154

SEP.88
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4. Have any persons become partners, officers, directors or similar officials during this 6 month reporting period?
Yes O No ﬁ\

If yes, furnish the following information:

Residence Date
Name Address Citizenship Position Assumed

5. Has any person named in Item 4 rendered services directly in furtherance of the interests of any foreign principal?
Yes O No O

If yes, identify each such person and describe his services.

Not applicable

6. Have any employees or individuals other than officials, who have filed a short form registration statement, terminated their
employment or connection with the registrant during this 6 month reporting period? Yes O No

If yes, furnish the following information:

Name Position or connection Date termingted

7. During this 6 month reporting period, have any persons been hired as employees or in any other capamty ‘ny the registrant who
rendered services to the registrant directly in furtherance of the interests of any foreign principal in other than a clerical or
secretarial, or in a related or similar capacity? Yes O "No®

If yes, furnish the following information:

Residence Position or Date connection
Name Address connection ' began




.

II—-FOREIGN PRENCIPAL

. {PAGE 3}
8. Has your connection with any foreign prinicpal ended during this 6 month reporting period? Ye% Nﬁ’
If yes, furnish the following information:
Name of foreign principal Date of Termination
Kabi 9/91
Finnair 5/91
9. Have you acquired any new foreign principal’ during this 6 month reporting period? Yes O Nazkix
If yes, furnish following information:
Name and address of foreign principal Date acquired

10. In addition to those named in Items 8 and 9, if any, list the foreign principals’ whom you continued to represent during the

6 month reporting period,

ADERLY, Asea Brown Boveri, Boehrinder Inge}heim,
Novo Nordlsk AfS, Sedgwick Group

Italian Trade 'Comrn_ission,

HI—-ACTIVITIES

11. During this 6 month reporting period, have you engaged in any activities for or rendered any services to any foreign principal
named in Items 8, 9, and 10 of this statement? Yes{w Ne O

"~ If ves, identify each such foreign principal and describe in full detail your activities and services:.

Attached

IThe term “foreign principal” includes, in addition to those defined in section 1{b) of the Act, an Individuat or organization sny of whose activities are direetly of indfrectly supervised, diuczed controlled,
financed, of subsldized in whole or in major part by & forelgn government, forelgn politicel party, forelgn organization or forelgn individual. (See Rule 1001839,
A registrant who represents more than one forelgn principal is required to list in the statements he fiies under the Act only those forelgn principals for whom hie s notentitied to ¢laim exsmption under Sectlon

3 of the Act. (See Rule 208.)
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12. During this 6 month reporting period, have you on behalf of any foreign principal engaged in political activity” as defined below?
Yes (O No

If yes, identify each such foreign principal and describe in full detail all such political activity, indicating, among other things,
the relations, interests and policies sought to be influenced and the means employed to achieve this purpose. If the registrant
arranged, sponsored or delivered speeches, lectures or radio and TV broadcasts, give details as to dates, places of delivery,
names of speakers and subject matier.

13. Inaddition to the above described activities, if any, have you engaged in activity on your own behalf which benefits any orall of
your foreign principals? Yes O No F

If yes, describe fully.

+  TThe term “political sctivities” means the dissemination of political propaganda and any other activity which the person engaging therein believes will, or which he intends to, prevail upon, indocirinate.
convert, induce, persusde, or in any other way influence any agency of official of the Government of the United States or any sectior of the public within the United States withreference to formulating, adopting.
or changing the domestic or foreign policies of the United States or with reference Lo the political of public interests, policits, or relations of a government of & foreign country or a foreign political parly

L]

]
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IV=FINANCIAL INFORMATION

14. (a) RECEIPTS—=MONIES
During this 6 month reporting period, have you received from any foreign principal named in Items 8, 9 and 10 of this
statement, or from any other source, for orin the interests of any such foreign principal, any contributions, income or money
either as compensation or otherwise? Yes Rx Ne O

- See attachec
If yes, set forth below in the required detail and separately for each foreign principal an account of such monies.®

Date From Whom Purpose Amount

Total

(b) RECEIPTS=THINGS OF VALUE
During this 6 month reporting period, have you received any thing of value* other than money from any foreign principal
named in Items 8, 9 and 10 of this statement, or from any other source, for or in the interests of any such foreign principal?
Yes O No Bxx ' ‘

If yes, furnish the following information:

Name of Date Description of
JSorelgn principal recelved thing of value Purpose

Y registeant I3 roquired to file an Exhiblt D If he collscts of recelves coatributions, loans, monsy, or othst things of valae for s foreign principsl, as partof a fimd rafsing campsaign, See Rule 201(e).
Things of value Include but ars not limited to gifts, interest free loans, sxpenss free travel, fevored stock purchanss, axclusive rights, favored treatment over competitors, “klckbacks,” and the like.
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15. (a) DISBURSEMENTS—MONIES
During this 6 month reporting period, have you
(1) disbursed or expended monies in connection with activity on behalf of any foreign principal named in iiems 8,9and 10of
this statement? . Yes BX No O

(2) transmitted monies to any such foreign principal? Yes O NoXx

If yes, set forth below in the required detail and separately for each foreign principal an account of such monies, including
monies transmitted, if any, to each foreign principal.

Date To Whom Purpose Amount

See attached

Total
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15. (b} DISBURSEMENTS—THINGS OF VALUE

During this 6 month reporting period, have you disposed of anything of value® other than money in furtherance of or in
connection with activities on behalf of any foreign principal named in items 8, 9 and 10 of this statement?
Yes. No Bxx

If yes, furnish the following information:

On behalf of Description
Date Name of person what foreign of thing of
disposed to whom given principal value Purpose

(c) DISBURSEMENTS—POLITICAL CONTRIBUTIONS .
During this 6 month reporting period, have you from your own funds and on your own behalf either directly or through any
other person, made any contributions of money or other things of value® in connection with an election to any political office, or
in connection with any primary election, convention, or caucus held to select candidates for political office?
Yes [ No Oxkxx '

If yes, furnish the following information:

Name of

Amount or thing political Name of

Date of value organization candidate
VY=—POLITICAL PROPAGANDA

(Section 1(j) of the Act defines “political propaganda” as including any oral, visual, graphic, written, pictorial, or other
communication or expression by any person (1) which is reasonably adapted to, or which the person disseminating the same

believes will, or which he intends to, prevail upon, indoctrinate, convert,induce, or in any other way influence a recipientorany

section of the public within the United States with reference to the political or public interests, policies, or relations of a
government of a foreign country or a foreign political party or with reference to the foreign policies of the United States or promote
in the United States racial, religious, or social dissensions, or (2) which advocates, advises, instigates, or promotes any racial, social,
political, or religious disorder, civil riot, or other conflict involving the use of force or violence in any other American republicorthe
overthrow of any government or political subdivision of any other American republic by any means involving the use of force or
violence.)

16. During this 6 month reporting period, did you prepare, disseminate or cause to be disseminated any political propaganda as
defined above? - Yes O No Cxxx :

IF YES, RESPOND TO THE REMAINING ITEMS IN THIS SECTION V.

17. Identify each such foreign principal.

sThmss of velue include but are not limited 10 gifts, interest free loans, expenss froe travel, favored stock purchases, exclusive rights, favered trestment ovar competitors, “kickbacks,” ané the iike. ]
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During this 6 month reporting period, has any foreign principal established a budget or allocated a specified sum of money
finance your activities in preparing or disseminating political propaganda? Yes O No {1

If yes, identify each such foreign principal, specify amount, and indicate for what period of time. .

Not applicable

19,

During this 6 month reporting period, did your activities in preparing, disseminating or causing the dissemination of politice

propaganda include the use of any of the following:

O Radio or TV broadcasts 0 Magazine or newspaper [0 Motion picture films [0 Letters or telegrams
articles

0O Advertising campaigns 3 Press releases O Pamphlets or other 1 Lectures or

publications speeches
Not applicable

O Other (specify)

20.

During this 6 month reporting period, did you disseminate or cause to be disseminated political propaganda among any of th
following groups:

O Public Officials O Newspapers O Librarics

O Legislators O Editors O Educational institutions

O Government agencies O Civic groups or associations - O Nationality groups

O Other (specify)

Not applicable

21. What language was used in this political propaganda:
O English 0 Other (specify)
. Not applicable.
22, Did you file with the Registration Section, U.S. Department of Justice, two copies of each item of political propaganda materi.
disseminated or caused to be disseminated during this 6 month reporting period? Yes [ No O
Not_applicable
23. Did you label each item of such political propaganda material with the statement required by Section 4(b) of the Act?
Yes O) No O Not applicable.
24. Did you file with the Registration Section, U.S. Department of Justice, a Dissemination Report for each item of such politic
propaganda material as required by Rule 401 under the Act? Yes [1 No OO
. Not applicable
VI—EXHIBITS AND ATTACHMENTS
25, EXHIBITS A AND B

(a) Have you filed for each of the newly acquired foreign principals in Item 9 the following:

Exhibit A° Yes O No O
Exhibit B’ Yes O No O

- No new foreign clients
If no, please attach the required exhibit.

(b) Have there been any changes in the Exhibits A and B previously filed for any foreign principal whom you represent:
during this six month period? Yes [} No Bix

'If yes, have you filed an amendment to these exhibits? Yes OO Ne O

If no, please attach the required amendment.

5The Exhibit A, which Is filed on Form CRM-157 (Formerly OBD-67) sete forth the information required 1o be disclosed concerning each forsign principal. }
The Exhibit B, which is filed on Form CRM-155 (Formerly OBD-65) sets forth the information concerning the ag i or und ding between the registran; and the foreign principal.
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. EXHIBITC

If you have previously filed an Exhibit C®, state whether any changes therein have occurred during this 6 month reporting
period. Yes O Ne OO

If yes, have you filed an amendment to the Exhibit C? Yes O No O

If no, please attach the required amendment.

27. SHORT FORM REGISTRATION STATEMENT

Have short form registration statements been filed by all of the persons namedin Items Sand / of the suppiementai statemcnt"
Yes £¥ No O

If no, list names of persons who have not filed the required statement,

The undersigned swear(s) or affirm(s) that he has (they have) read the information set forth in this registration statementand
the attached exhibits and that he is (they are) familiar with the contents thereof and that such contents are in their entirety true and
accurate to the best of his (their) knowledge and belief, except that the undersigned make(s) no representation as to the truth or
accuracy of the information contained in attached Short Form Registration Statement, if any, insofar as such information is not
within his (their) personal knowledge.

name under each sign é)

{Both copies of this statement shall be signed and sworn to before a notary public or
other person authorized to sdminister oaths by the agent, if the registrant is an individual, . = .
or by & majority of those pariners, officers, directors or persons performing similar - / M
functions who ars in the United States, if the rogistrant {s an organization.) .

Subscribed and sworn to before me at /14 /'//%f & » /‘// /

this_ IS D qayor. OCFIBEL 13 G/

PATRICIA L. MOGLIA )77
Notary Public, State of New Yor
No. 41-4848212

Qualttied in Queens County Signatuse ef&omy ercz?\ezof‘%‘ur]
Commission Expires Feb. 17, 19. i

$The Exhibit C, for which no printed form Is provided, consists of a true copy of the charter, sriicles ol incorparation, assoclasion, consiitution, and bylaws of s ragls!fim thet is a0 organization. (A walverof
the requirement to file an Exhiblt C may be obtained for good causs upon wriiten application fo the Assisiant Attorney Genersl, Criming! Division, Internat Sacunay Section, 1.8, Department of Justice,
Washington, D.C. 20530)
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RuderFinn Incorporated
Schedule of Publications on Behalf of
The Italian Trade Commission
For Six month period ending September 27, 1991

Description By whom written, edited By whom printed, By whom

of publications or prepared produced or published distributed
Releases:

1. Launch of Educational Heather Pace Heather Pace Heather Pace

Seminars and Tastings

of Italian Wines

2. Wine and Food

Heather Pace Heather Pace Heather Pace
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Page #2

Describe fully all activities of Registrant during the period for or in the interest of each

foreign principal. During the six months, Ruder-Finn was engaged in the following activi-
ties on behalf of the Italian Trade Commission:

1. Publicizing wine seminars and tastings nationwide.

2. Coordinating logistics of seminars and tastings -- with hotel, speaker, importer
distributor and invited guests.

3. Organizing and providing on-site assistance at each seminar and tasting.

té.

Zivd 8¢ 10
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RUDER FINN INCORPORATED
Schedule of Publications on Behalf of
Novo Nordisk A/S

For Six Month Period Ended September 27, 1991

Description By Whom Written By Whom Printed By Whom
of Publication Edited or Prepared Pr r Published Distributed
BReleases:

1. Novo Nordisk A/S and Novo  RF/Novo | RF RF

Nordisk Pharmaceuticals
Inc. Become Leadership
Donors at National Health
Museum

2. New Pen Introduced for RF/Novo RF RF
Injection of Growth Hormone

3. Annual General Meeting RF/Novo RF RF
at Novo Nordisk

4. Novo Nordisk A/S First RF/Novo RF RF
Quarter 1991 Statement

5. ZymoGenetics Clones New RF/Novo RF RF
Member of Glutamate
Receptor Family, A New
Means for Understanding
Brain Function

6. Bakers Yield Impressive RF/Novo RF RF
Results with Novo Nordisk
Anti-Staling Enzyme
7. Diabetes Research - RF/Novo RF
Improving Quality of Life
8. Nasal Insulin Formulation RF/Novo RF
May Provide Effective
Delivery without Irritation, .
Initial Study Shows - =

9. Novo Nordisk Increases Its RF/Novo RF RF
Commitment to Biological
Pest Control through
Acquisition of Solvay Bt
Business




10.Entotech Makes Contribution
Towards Development of
Davis Regional Science
Control

11.Entotech Supports Local
Community Programs

12.Biological Pesticides Combat
Gypsy Moth Infestation in
Door County Region

13.Novo Nordisk A/S First Half
1991 Statement

14.Ferrosan A/S Acquires
British Supplier of Vitamins
and Dietary Supplements

15.Franklinton City Schools
Pair with Novo Nordisk
BioChem for Award-Winning
Program

Corporate Materials

1. Novo Nordisk Magazine
(June 1991)

2. Novo Nordisk Magazine
(September 1991)

3. BioTimes
(No. 2, Val. VI, 1891)

4. BioTimes
(No. 3, Vol. VI, 1991)

5. Highlights of the 14th inter-
national Diabetes Federation
Congress and the 51st Annual
Mesting of the American
Diabetes Association

8. Novo Nordisk Annual
Report 1990

RF/Novo

RF/Novo

RF/Novo

RF/Novo

RF/Novo

RF/Novo

Novo
Novo
Novo
Novo

RF/Novo

Novo

RF

RF

RF

RF

RF

RF

Novo

Novo

Novo

Novo

RF

Novo

RF

RF

RF

RF

RF

RF

RF

RF

RF

RF

RF

RF
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During the six months, Ruder Finn was engaged in the following activities on behalf of

nudg_r Einn continued to fill requests from U.S. media for information on Novo
ordisk.

Editorial service form_mmLQMere, the corporate newsletter, was
provided and the issues were distributed through Ruder Finn to the U.S. media in
June and September 1891.

Editorial service for the 1990 Annual Report was provided and issues were dis-
tributed through Ruder Finn to the U.S. media.

First quarter and first half financial results, as well as releases announcing other
nﬁajor %arporate developments, were distributed for Novo Nordisk in the U.S. to
the media.

Monitored major issues in the media that relate to Novo Nordisk’s businesses.

Arranged meetings for Novo Nordisk executives with journalists and government
agency representatives.

Created meeting summaries of major diabetes care medical meetings for the
media on behalf of Novo Nordisk.

Counseled Novo Nordisk on communications strategy to important custom
audiences, shareholders, professional investors, among others.



Description
of Publication

1. 1990 Annual Report

Question #11

Schedule #
Page # 1
RUDER FINN INCORPORATED
Schedule of Publications on behalf of
Sedgwick Group plc
For Six Month Perlod Ending September 27, 1991
By Whom, Written Edlited By Whom Printed, By Whom
.ot Prapared Produced or Published Distributed
Sedgwick Group Sedgwick Group Ruder Finn
V)
- 3
o
=) A
1 '-~—;;.?%
N N
<0 com
2
! 7iea

Vo
Im
Lok W
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Describe fully all activities of Registrant during the perlod for or in the Interest of each foreign principal.
During the six months, Ruder Finn was engaged In the following activities on behalf of Sodgwick Group plec:
1. Monitored opinions among professional investors and media regarding the insurance broking industry.
2. Targeted investors with whom Sedgwick Group management should meet in the future.

3. Counseled Sedgwick management on communicatlons strategy In the U.S.

4. Disseminated coples of the Sedgwick Group 1990 Annual Report to professional investors interested in the
company and/or the insurance broking industry.

] e 2
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RUDER FINN, INC.

DATE FUNDS NAME OF FOREICN PRINCIPAL FROM
RECE IVED WHOM RECEIVED
04/09/91 ADERLY LYON
04/08/91 ADERLY LYON
05/21/91 ADERLY LYON
06703791 ADERLY LYON
06/14/91 ADERLY LYON
07716791 ADERLY LYON
07716791 ADERLY LYON
07716791 ADERLY LYON
0B706/91 ADERLY LYON
o8/12/91 ADERLY LYON
09716791 ADERLY LYON

TOTAL FUNDS RECEIVED

o and

EXPENSES
FEE
EXPENSES
FEE
FEE
EXPENSES
EXPENSES
EXPENSES
FEE
FEE

43,108.61%



DeTE

Mk T O3
D4/17791
VAR TG
VARG
VARIT OGS
VAR IOLS
VARTOUS
VAR X O
VAaRIOUS
Vel Y OLIE
VAR IO
VAR T OUS
MART LIS
VR T OLIE
O&H/1E/7]
ON/20/91
AR T LG
VAR TOUS
VAR TOUS
VaRIOUS
VAR T OLIE
VERTOLS
VAR TOLS
VR TOUS
VEaRTOUS

RUBGER FINRM, ITNC.
Sohedule of expenses for
FOR THE SIX MONTH PFERIOD

VENDOR

RUDER FINN BRDADOAST
NMATITONAL FUBLIC RADIO
RE DESTGN

DAVID FRIDLING

BRaD FOSTLE

FRANE WAL TN

JACK TE WL S0N

FEDERAL. EXFRESS CORP.
SEYLINE CREDIT RIDHE INO.
FARTES OFFITCE

ITMAGE COURIER

L DEL IVERY
RUDER FINN

FF O PHOTOCORY

MV T VISUAL FRODUCT LON
BFEED GRaAFMICS
POSTMASTER
RLDER FINK
MEEesDy DATA
MARCELLA V. NaGMIAE
M. Y. TELEPHONE

M.Y. FACBIMILE

TWR EXPRESS, TNC.
DAaYS TRAVEL

RUDER FINN EXFEMSE

FEE

ADERLY LYON -~ UbA
ENDING 9727/91

DESCRIFTION OF WORE DONME
ALDIO-VISBUAL
A/ BERVICES
DESIGN LBERVICES
EXPENSE REFORT
EXFENBES

EXFENSES

EXPENSES REFORT
EXPRESS SHIFMENTS
LOCAL TRANSPORTATION
LOCAL, TRANSFORTIOM
MERBENGER
NEWSFAFER/FERIODICALE
FETTY CAasH
PHOTOCOFTES
FHIOTOGRAFHY
FHOTOGRA&FHY

FOSTAGE
FEINT IRNG
RESEARCH
SPOEESFPERSON FEE
TELECOMMUNTCATION

SERVIOES

L PFRODUCTION

TRANSFORTATION
TRAVEL.
WORD PROCESS TG

TOTHL

 AMCLINT

24 00

3, 19, 56
41,10
1,785, 42
2,482, 73
517 . 56
RS, BE
103,50
196. 11
REG . Ob
31,56
899,23
5452, 21
118,50
2016
123, 55
FEE7, 19
£344, B9
1, 28 . Eid
N
581, 6%
7L OO0

HORLBO
44,90




DATE FLNDS
RECEIVED
04726791
04729791
05722791
05/22/91
05/22/91
05/28/91
05/28/91
06717791
06/17/91
06/24/%1
06/24/%%
01111/
1/IIM
07/22/9
011U/
07/22/%1
07/22/91
07722791
07/22/%1
08/13/91
08/13/91
0B/13/91
08/13/91
08/26/91
08726791
09/05/91
09/05/91
0911/
og/1 1/
09/11/91
09/11/91

RUDER FINM, INC.

TOTAL FNDS RECEIVED

EXPENSES
EXPENSES
FEE
FEE
FEE
FEE
EXPENSES
EXPENSES

EXPENSES
FEE
FEE
FEE
EXPENSES
EXPENSES
FEE
EXPENSES
EXPENSES
FEE
FEE
EXPENSES
FEE
FEE
FEE
FEE
EXPENSES
EXPENSES
FEE
EXPENSES

709.74
1.198.75
5,405.00
4,540.50
3,500.00
4,805.98

5219 .37
1.797.50

11.345,00
5,905.00
1.5338.12

13,363.00
3,950.00
3.862.50
7.757.77
3,216.11

20,057.00

14,673,775
6,756.16

652.50
1,987.5¢
2,991.28

10, 417.5¢0

962.50

15,832.5¢0

10,500.00
7.815.12

354.00
1,072.00

14,520.84

183%,230.56

ASSSESERSEES



DATE

ViR LS
VaF T oL
VaF T LS
VAR T I
VAR TOLIS
Vel T Ous
Wik T THIS
ViR LIS
VAR IO
Vark LIS
VAR IO
VERTOUS
VAR OIS
VAR TS
VAR I OUS
YEaRIOLS
SARTOLES
VAR T O
VAR OIS
VaRTOUS
VAR TS
VR TOUS
Véar TOLIS
VakRTOUS
VAR TS
VAR TOLS
VRIS
VaRious
VAR TOWS
VR YO
VAR OUS

FLDER ISR, TN
Guhedule of
FOR O THE

SIX MOMTH F

VE MR

RUDER FIMN
RODIG T
RUDER FIhIN {
RUDER FINN DE Ih
HEE PUBLISHING DIVISION
HLIDER FINN EXPHNS?
FEDERAL EXFRE ﬁ

' K) L}Fkl f CENTRA.
LCENE CREDIT R I)E
RUDER FLINB EXPERNSE
RUDER FTINN EXP 3
RUDER FIMN EXFENSE
IMaiEE COLRTER
SCTENTIFIC AMERICAN
CVERNIGHT FORTUNME
FLIDER FIMN PHOTOODRY
WASGH. FHOTOCOPrY
SLIDE SYSTEMS,
WaGBH. FOSTAGE
FOSTMASTER
FLIDER FINKN -~ FRE
FATRICTA MHVEY
RENNERT BIL IRGLEL
SANFORD LERNER
WabiH. FACSIMILE
Ma¥e FACSIMILE
WASH.  TELEFHINE
MLYL TELERHOME
DAYE TRAVEL OGENDY
RUDER FINM EXFENSE

TN,

TN

TRANS

e pEnses T or

AEEA BROWN BIVERT

ERIOD ENDING 9/727/%1

DESCRIFPTION OF WORE

ANNE GL.ALBER

: _.‘.ZESE% - El%"?‘[i‘ NTE

% HARNE BTN
RESEARCH

LOCAL TRANBFORTATION
LOCAL TRANEFIORTATION

MaRGARET SCHMIDT
MEETI NL}E%

= 2 PERIOLDICAL
MEWSFSFER & FERTIODICAL
PTG O TES
FROTOROR TES
FHOTOGRAFHY

FOSTAGE
FRINTING & PRODUCTION
SEECIAL CLERICAL
BRECIAL CLERICAL
%PEL?&L CLERTTAL

J R CHARGES

< CHARGES

: IE.'I HL?P‘EL
TEAVEL, RELATED EXFPENSES
THROY MODRE

TOTAL

DEINE

2,700, 6%

AMOUNT

DEG. AT
P9 .44
340,95

29, A6, 37

By l6l. 25

P04, Ph
By 177 L AT
S eAd. 11

20, 646,85

RO
YR 50
11,850
b, 70
BEGLTO
110440
1L .75
1,829,351
1.20
B4&8%.15
7o 48
SEHE Q0
897 18
SO, OO
EE4, 00
TRy, Q0

B B AN |
S B10.00
43, 48




DATE FLMDS
RECE IVED
08/17/91
05/19/91
053729791
05/19/91
05/29/91
06/11/91
06/11/91
06717791
06/27/91
07/12/91
07/12/91
0T/12/9
07718791
071718791
07/18/91
07/319/%1
07/29/91
07/29/91
08/23/91
08723791
08723791
08/23/91
08704791
05/04/91
09718791
09719781
09/19/91
09719701
09/19/91
09725791

RUDER FINN, INC.

FOR THE SIX MONTH PERIOD ENDED 09/27/91

P T T L L L L R L

NAME OF FOREICN PRINCIPAL FROWM

WHOM RECEIVED PURPOSE
BOEHR INGER INGELHEIM ZENTRALE FEE
BOEHR INGER INGELHEIM ZENTRALE FEE
BOEHR INGER INCELHEIM ZENTRALE FEE
BOEHR INCER INCELHEIM ZENTRALE FEE
BOEHR {NGER INCELHEIM ZENTRALE EXPENSES
BOEHR INGER INGELHEIM ZENTRALE FEE
BOEHR INGER  INCELHEIM ZENTRALE FEE
BOEHR INGER INCELHEIM ZENTRALE EXPENSES
BOEHR INCER INCELHEIM ZENTRALE EXPENSES
BOEHR INCER INGCELHEIM ZENTRALE FEE
BOEHR IMNCER INGELHE 1M ZENTRALE FEE
BOEHR INCER INGELHE 1M ZENTRALE FEE
BOEHR INGER INCELHE 18 ZENTRALE EXPENSES
BOEHRINGER INGELHE |84 ZENTRALE EXPENSES
BOEHRINGER INGELHE I® ZENTRALE EXPENSES
BOEHR INGER INGELHE I#& ZENTRALE FEE
BOEHR INGER INGELHE{# ZENTRALE FEE
BOEHR INCER INGELHE M ZENTRALE EXPENSES
BOEHR INGER INGELHEIM ZENTRALE FEE
BOEHR INCER INGELHEIM ZENTRALE FEE
BOEHR {NGER INGELHEIM ZENTRALE FEE
BOEHR {NGER ENGELHE IM ZENTRALE FEE
BOEHR INGER INCELHE I ZENTRALE EXPENSES
BOEHR INGER INGELHE (M ZENTRALE EXPENSES
BOEHR INCER NGELHE IM ZENTRALE FEE
BOEHR INGER INGELHE tM ZENTRALE FEE
BOEHR INGER INGELHE EM ZENTRALE FEE
BOEHR INGER INCELHE EM ZENTRALE FEE
BOEHR INGER INGELHE M ZENTRALE EXPENSES
BOEHR INGER IMCELHEEM ZENTRALE FEE

TOTAL FULNDS RECEIVED

AMOUNT
3.485.00
12.500.00
1,500.00
3,000.00

745,47
12.730.00

850.00

547 .42
1,056.60
3.500.00
3.500.00
8,000.00

683.99
1,084.23
5.467.18

730.00
3.750.00

788.42
3.000.00
3.500.00
5,000.00
7.980.00
1.48).85
1.622,60
%,000.00
3,500.00
18,%00.00
4,%00.00
3,931.73
7.930.00

140,556.49




DATE

VAR T GLE
VAR YOS
VoaF UL
VR T OUS
VErF T LSS
VR TS
ViR T OIS
VERTOLS
Vaf O
VAl YOS
VR OIS
VARG
VARTIOUS
VR T OLIS
VAR TOUS
VARTOLIE
VAR OUS
ViR TOUE
Yl DO
VAR TOLS
VAR T OIS
VARTOLIS
VAR TOUS
Vsl 10U
VAR TS

FRLIDER FINRN, INC.
Sohedule of expenses for
O THE STX MONTH FERIOD

VERNDOR

FEDERAL EXPRESS CORP.
RUDER FINN EXFENSE
SEYLINE CF IT RIDE ENCG.
RLIDER FINN EXFENGES
iMaGEE COURTER

RLIDER FINN EXFENSE
ATATA

BACDN 'S PURLTSHING
BRHITISH MEDICAL JOURNAL
CHEST

MEDTEAL ADVERTIGSTNG NEWS
MEDICAL TRIBUNE
FPHARMA ROOKES

FLUDER FINN EXFERNSE
RUDER FINN EXF 15
FLDER FINN EXFENSE
FRLIGER FIMN

RUDER FINN FHOTODOEY
Eo& L CUSTOM PHOTOS
FOSTMASTER

RUDER FINN EXPENSE
N.Y. TELEPHUNE

N.Y. FOCSIMILE

DAYES TRAVEL AGBENDY
FLER FONN EXFENSE

BOEHRINGER
ENDING 9/727/91

DESCRIPTION OF WORE

EXPRESE SHIFMENTS

LCHZak, TRANSFORTAT LON

LOHZAL, TRANSPORTATION

TINGE

BEMGER

MISCELLANEDUS EXFENDES

NEWSFAFERS & PERIODICALS

NEWSFAFERE & PERIODICALS

NEWG % & PERIODIGCALS
5 8 PERIODICALS

2 PERIODICALS
" FERTODICALE

MEWSFAFERS & FERIODICALS

NEWSFAFERS & PERIGDILALS

OFFICE SUPFLIES

RIS OFFICE

TY CASH

frd

™
i}
£y H
SRR
-
73
i,
o
ey
i
H
b
w
-,
FaR

P
K

Er ]

#EE
HTAl MATERTALL
TELECOMMLUNIOATION
TELECOPTER OHARGES
TRAVEL
TRAVEL

H

TOTAL

INGELHEIHM ZENTRALE

DU

G

AMOLINT

EOS, 75
&0, B4
PEOQ, Q0
48,5
DL 5O
84, 00
a3, 00
BT O
LR, OO
Gy, O
485, OO0
TE L OO
L1100, 00
LOEEL 80
10,77
4,847.99
&y, )
2,424, 04
438, 75
LR, T
b4, 40
I ERE, O
Lm g,
by AB L O
1, 310,21

F25, 165,01



RUDER FINN, INC.

FOR THE SiX #ONTH PERICD ENDED 00/27/791%
DATE FUNDS NAME OF FOREICN PRENCEIPAL FROM :

RECE IVED WHOM RECE IVED PURPOSE _ AMOUNT
04716791 FINNAIR EXPENSES ; 713.14
05/06791 FINNAIR EXPENSES i 56.20

TOTAL FUNDS RECE IVED 769.34



DATE FUNDS
RECE | VED
04705791
05/08/91
03/17791
05/22/91
08701791
08709791

RUDER FINN, INC,

D e

AWOUNTS RECEIVED FROM 1TALIAN TRADE COMMISSION

FOR THE SIX MONTH PER10OD ENDED 09/27/91

......... P e L L

NAME OF FOREION PRINCIPAL FROM
WHOM RECE IVED

ITALIAN TRADE COMMESS ION
ITALIAN TRADE COMMISS ION
ITALIAN TRADE COMMISS HON
ITALIAN TRADE COMM|SSI1ON
ITALEAN TRADE COMMISS10M
{TALEAN TRADE COMMISSION

TOTAL FUNDS RECEIVED

FEE
FEE

AMOUNT
t2,000.00
12,000.00

4,000.00
12,000.0¢
12,000.00
40,800.00

92,800.00



FILIDER FIRRE,  EMO,
Goheduale of expenses for ITALIAN TRADE COMMISS TN
FOR THE SIX MONTH PERIOD ENDING 9727791

DATE WIEENDEIR DESCRIPTION OF WORE DONE AMOLINT

VARTOUS  ALEXIS PORE RESORT MISCELLANEQLS EXFENSES 10, GO0, 00
VARTOUS RUDER FINN FHOTOGORY FPHOTOCOP TES BET . A5
VARTOUES  COPYTONE FHITOGRAFHY T
VARIOUS  FRAOMNE BRADEN EHOTOGRAFHY C AR 5O
VARTOUS 8007 MORRISSEY FPHITOGRAFHY EEOLOG
VARIOLIS RUDER FINN -~ R FRINTING & PRODUCTION BObL. 4]
VAERTOUS  AMERICAN EXPRESS SRECLAL BEVENTS 2y 800, 00
VARTOUS  COMEBINED BROFHICS SPECTAL EVENTS 16,081 .00
VARTOWSE N Y. TELEFHONE TELECOMMUNECATION L R b
VARTOWES RUDER FINN EXFENSE WORD PROCESSING CEG L B0

TOTaL




DATE FUNDS
RECEIVED
03728791
04703/91
04205791
04/705/91
04/0%5/91
04708791
04/05/91
04703/91
04705791
04705791
04710791
04/10/9%
04710791
04/15/91
05709791
05/09/91
03709791
05/09/91
05/09/91
05709791
05709791
03/09/91
05/09/91
05709791
05/09/91
05709791
06/03/91
06/03/91
06/03/91
06/25/91
06/25/91
06725791
06/25/91
06/25/91
06725791
06/25/91
06/15/91
06/25/91
06725791
06725791
06/25/91
06726791
07/08/91
0F/26/91
07/726/91
077267914

RUDER FHNN, INC.

AMOUNTS RECEIVED FROM NOVO

P T T I I I T Ty e

INDUSTRIE A-8

FOR THE S!X MONTH PERICO ENDED 09/27/91

--------------------------- -

INDUSTRI
INDUSTR I
INERJSTR
INDUSTR |
INDUSTR |
INDUSTR
INDUSTRI
INDUSTR I
INDUSTR |
INDUSTRI
INDUSTRI
INDUSTR
INDUSTRY
INDUSTR
INDUSTRA
INDUSTR
(NDUSTR
{INDUSTR |
{NDUSTR |
INDUSTR |
INDUSTR |
INDUSTR
INDUSTR |
INDUSTR ¢
INDUSTR L
INDUSTR
INDUSTR1
INDUSTR
INDUSTR1
INDUSTR
INDUSTRY
INDUSTR
INDUSTR1
INDUSTRI
INDUSTR
INDUSTR
INDUSTR £
INDUSTR ¢
INDUSTR |
INDUSTR
INDUSTRI
INDUSTRI
INDUSTRI
INDUSTR!
INDUSTRI
INDUSTR |

NAME OF FOREJON PRINCIPAL FROM
WHOM RECEIVED

L N L LT

A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-5
A-S
A-S
A-S
A-S
A-3
A-§
A-S
A-S
A-S
A-S
A-S
A-S
A-S
A-§
A-S
A-S
A-S
A-8
A-S

EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPEMNSES
EXPENSES
EXPENSES
FEE

EXPENSES
EXPEMNSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
FEE

FEE

FEE

EXPENSES
EXPENSES
FEE

EXPENSES
EXPENSES
FEE

EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
FEE

EXPENSES
EXPENSES
EXPENSES
EXPENSES

AMOUNT
98.20

569 .55
37.31
§1.76
497 . 44
456,20
6,386.9¢9
1,111.48
27.69
232.8)
64,64
353.40
142.39
34,250.00
21.78
1.222.18
1,716.69
121,05
11.67
98,61
543.3¢
1.363.22
5,133.34
14,750.00
15,601.00
32.486.00
1,685.45
1.036.91
14,.190.00
517.84
1.236.90
26.750.00
10,223.85
1.398.22
5.50
128.65
12.65
.0
338.98
16.88
27.1%5
4,310.00
3,274.73
81.13
406.70
184.31




DATE FUNDS
RECEIVED
07/26/91
07/26/91
0Y/16/91
07/26/91
07726791
07/26/9%
07/26/91
07726791
07726/91
0B/15/91
08/23/91
08/23/91
08/23/91
08/23791
08/23/91
08/23/91
08/23791
08/23/91
08/23/91
08/23/91
08/23/91
08726791
08/26/91
08/26/91
08/16/91
09703791
09/03/91
09/20/91
09/10/91
09/20/91
09720791
09/20/91
09/20/91
09/20/91
09/20/91
09720/91
08720/91
09/20/91

RUDER FINN,

AMOUNTS RECEIVED FROM NOVO INDUSTRI A-S

FOR THE 5iX MONTH PERICD ENDED 09/27/91

NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTR
NOVO INDUSTRI
NOVO INDUSTRI
NOYO INDUSTRI
NOVO {NDUSTRI
NOVO (NDUSTR |
NOVO (NDUSTRI
NOVO {NDUSTR|
NOVO {NDUSTRI
NOVO {NDUSTRI
NOVO INDUSTRI
NOVO INDUSTR
NOVO INDUSTRI
NOVO INDUSTR
NOVO INDUSTR
NOVO INDUSTR!
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI
NOVO INDUSTR
NOVO INDUSTRI
NOVO INDUSTR
NOVO INDUSTR
NOVO INDUSTRI
NOVD INDUSTRI
NOVO [NDUSTRI
NOVO INDUSTRI
NOVO INDUSTRI

A-S
A-S
A-S
A-S
A-S

EINC.

NAME OF FOREICH PRINCIPAL FROM
WHOM RECEIVED

TOTAL FUNDS RECEIVED

PURPOSE
EXPENSES
EXPENSES
FEE
FEE
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
FEE
EXPENSES
EXPENSES
EXPENSES
EXPEMNSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPEMNSES
EXPENSES
EXPENSES
FEE
FEE
FEE
EXPENSES
FEE
EXPENSES
EXPENSES
EXPENSES
EXPENSES
FEE
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES
EXPENSES

AMOUNT
748.64
734.84

41,750.00
440.00
5,451, 11
3,463,381
1,305.06
198.60
311.04
25,000.00
4,079. 11
293.02
1,079.65
912.04
905,29
1,935.40
640.30
147.61
5,645.84
39.38
158.53
27,953.00
1,650.00
21,750.00
5,000.00
17,306.00
150.20
2,547.30
549.49
144,68
21,750.00
7,100.72
120.93
108.44
340.56
6.714.84
61.27
7.177.6%

410,433 .43



DATE

VaR T OUS
VaRIoug
VARTOUS
VR TOLIS
VaR TS
VAR T OIS
VAaRIOUS
VAaRITOUS
VARTOLIS
VAR T OIS
VAR TOUS
VaRITOus
VAR TOUS
VAR T OIS
VARTOLS
VR TOUS
VaRI1ous
VA O
VARTOUS
VAR TOUS
VARTOLS
Vak oL
VARTOUS
VaRTOUS
VarTaUS
VAR T OUS
VAERTOUS
VaRIous
VaRTOUS
YRR OLS
VARTOLS
VR DL
VAR TOLS
VAR TOLS
VaRTOUS
VARTOUS
VAR OIS
VaRIOUS
VAR IO
VAR TG
VARTOUS
VARIOUS
ViR IO
VaRIOus
VARTOUS
VORTOLS

RUDER FINN, NG
SEHEDULE OF EXPENBES FOR
FOR THE SLX MONTH FERIOD

VEND O

CACTUS PROGUCT TONS
EER MEDIA

RLUDER FINB EXFENSE
RLIDER FINN-BROADCAST
VIDEG MONITORING
Rapio v REPDORTS, TNC.
LUCE PRESS CLIPPING
RUDER FIRNN EXPENSE
RIMER FINN DESTGN
SUREWAY EXFRESS
FEDERAL, EXPRESS DORP.
N.Y. FACSIMILE

SHNET FAXWIRES
WASHINGTON FACGIMILE
FaX GOURMET DELI
MINUTE MEN

RUDER FINN EXFENSES
SEYLINE CREDIT RIDE ING.
TWR EXPRESS

ZYMO GEMETICE

FRUDER FINN EXFENSES
ARCHER SERVICES
ARRCW  MEBSEENEER

IMasE COLRTIER

AMERICAN SOCTETY OF CORP.

Choafe O NETL.

FIMANGCIAL WORLD
F.OMOGLYA FETTY GasH
RUDER FINNM EXPENSES
MOTSHES FOVEING 80 STORAGE
DI JONES NEWS SERVICE
BACON'S PURL TSMENG
DRUG TOFICS

FIG REFORTS

FHARME BOORE

RLDER FINN FPETTY CASH
FRONEWSWITRE

RUDER FINMN

RUDER FINN

RUBDER FINN PHOTOLORY
AUTHENTICOLOR, TNO.

Be & 8. FHOTOGRAFHICS
MICHAEL DUFFY

FALLAS PHOTO LARS TNG
FATRICTA FISHER

Fo MOGLTIA-RF/ZPETTY CiGH

NOVO-NORDISE A/8
ERDING 9/27/91

DESCRIFTION OF WORE DONE

AU I VISUAL SERVICES
ALIDTO VIGUAL BERVICES
AUDIO VISUAL SERVICES
AuUDIO Visual SERVICES
AUDID VIsUAL SERVICES
SUDIO-VISUAL. SERVICES
CLIPPING SERVICE

DATA SEARCHES/MIS0.
DESIGN BERVICES

EXFRESS SHIFMENT

EXFRESS SHIPMENTS

Fen X

X

FaX

FOD

LOCHL, TRANSFORTATION
LOUAL TRANSFORTAT ETIN
LOCHAL TRANSPORTAT TN
LOGCAEL TRANSPORTATION
MEDRIA TOUR EXFENSE
MEETINGS

MESGENGER

MESSENGER

MESSENGER

MISCELLANEOUS EXFENSES
MISCELLANEDOUS EXPENSES
MISCELLANEOUS EXFENSESD
MISCELLANEOUS EXFENSES
MISE. EXPENSES

MOVING & STORAGE

MEWS DERVICE

NEWSF&FERS & PERTIODICALS
NEWSPAaPERS & FERIODICALSD
MEWSFAFERS & PERIODICALS
MEWSFAFERS & PERIGDICALS
MEWSFAFERS & PERIODICALS
MNEWSWIRE/DISTRIBUTION
TR SURFLIES

FARIS OFFICE

FHOTOLOP TES

FHOTOERAFHY

PHOTDERAFHY

FHOTOGRAFHY

FPHOTOERAFHY

FHOTCHSRAFHY

FHOTOGBRARPHY

e

Q

F2, 894600
FQT . HE
#8652
CEEAB, OO0
FEIH . HO
¥311.78
F2,073.048
£14,072.47
¥1,418. 484
#1720
¥2,A4F7 .57
FD L ATEEQ
FE01.,. 49
FREL.E63
FEHE,EE
FREH0., 00
F7EL OO
FEE7LLH
F8. 580
FEDE . Q0
1L, A7E.E52
FIR95,. 10
F29. 466
F1, 775850

M

F6H8. 00
£10%. 75
£736. 10

£9, 17350, 00

£98, 50

F o, T

$6 , 465, 15
EIZ24 ., O
F178. 47
FEHE . OO

£12.10

#52, 445, 44

F2T, 6T



Vb L
VAR TOUE
VERTOUS
YRR TOUS
VEF T LS
VAR TOLS
VARTILS
VAR IO
ViR EOLS
VEaRTOLS
NERT LIS
VAT LIS
VAR T OIS
VORTOUS
ViR OIS
VAR TOUS
VR Y CLE

FUDER F TN
FOSTMASTER
KARL SCHROFF

LINTTED PARCEL SERVICE

RUDER FINN EXPENSEYS
RUDER FINN - FRF
RUDER FIMN EXPENSE
WORD FROCESSING NY
RUDER FINN EXFPENSE
FITNEY RBROWES

FUDER FINN EXPERNSES
N.Y. TELEFHONE
WASHINGTON TELEFHONE
DAY 'S TRAVEL AGEENDY
HUNT TRAVEL. TNO
RUDER FINN EXPENSES
RUDER FIMN EXFPENSE

PO T CHER AP Y
FROSTAGE
FOSTAEE AND SPECTIAL MATLL
FOSTABE & SPECIAL MATLING
FRESS EXFENSE
PRINTING & FPRODUCTION
RESEAROH
RUDER FINN W/PROCESSING
SRECTIAL CLERICAL

FECTAL MATERIALS
EFECTAL MATERIALS
TELEFHONE
TELEFHOME
TRAVEL EXFENSES
TRAVEL EXPENBED
TRAVEL EXFENSES
TRAVEL RELATED

TOTAL

240, 00
£1,630.08
370,00
F200. 94
£1, 555, 52
£17,777 .45
F5 OO, 00
4,052, 44
E78. &5

FEH . 54

ER4, 0D
£11, 705, 24
£135, 44
1,595, 00
$£1,763. 3%
$4,811.18

20,50

9 , 4086, 2




RUDER FINN, INC.

AMOUNTS RECEIVED FROM SEDCWICK CROUP PLC.

P L P L L L

FOR THE S!X MONTH PERICD ENDED 09/27/91

DATE FUNDS NAME OF FOREICN PRINCIPAL FROM _

RECEIVED WHOM RECEIVED PLRPOSE AMOUNT
04724791 SEDCWICK CROUP PLC FEE 3,200.00
04/14/91 SEDCWICK CROUP PLC EXPENSES ) 358.28
06712791 SEDCWICK GROUP PLC FEE : 3,200.00
06/18/791 SEDGWICK CROUP PLC EXPENSES 2,332.28
0211/ SEDCWICK GROUP PLC FEE 3,200.00
0r/ 1191 SEDCWICK CROUP PLC EXPENSES : i,884.48
08706791 SEDCWICK CROUP PLC FEE : 3.200.00
0B/06/91 SEDCOWICK GROUP PLC EXPENSES : 719.04
08716791 SEDGWICK CROUP PLC FEE 3,200.00
08716791 SEDCWICK GROUP PLC EXPENSES 419.60
09/20/91 SEDOWICK CROUP PLC FEE . 3,200.00
09/20/91 SEDCWICK CROUP PLC EXPEMNSES 767.88

TOTAL FUNDS RECEIVED 25,581.76



RUDER FINN, ENC.
Sohedul e of expenses for SEDEWICK GROWE FLLO.
FOROTHE ST1X MOMTH FERIGD ENDING 9/27/91

DATE.

VARTOLS
VARTOUS
VAR TOUE
VAR TOUS
VialR IGLS
Vi LIS
VAR IO
VARTOUS
VAERIOUS
VaR1olUs
VART OIS
VAaRTOUS
VARITOUS
VAR TOLS
VAR TOUS
VAR TOLE
Var L ous

VENDOR

GREEN SEal

DENIES PETERS

FEDERAL. EXPRESS COFRE.
RLIDER FINN B XPEMSES
ITHMAGE COURIER

RUDER FIMN EXPENSES
ATHA

RF COFTER

FOSTMASTER

FUIDER FINR - PR

MEAD ANNUAL REFORT SHOW
VICEERS STOCE RESEARCH
MY TELEFHONE

MY TELEFHONE

LaYS TRAVEL

LDOW JONES NEWS SERVICE
RF WORDFROCESS ING

DESCRIFTION OF WORE DBINE

EDTTORT AL
EXFENSES
EXFRESE SHIPMENTS
LOCAHL TRANGFORTATION
MESSENGER
MISCELLANEQLE EXFPENSES
NEWSFOAFERS/PERTUDICALS
PHOTOLOE TES

FOSTARE

FRINTING 2% PRODUCTION
CRT SHOW

HBRFECTAL MATERIALS

ECOFTER
TELEFHONE
TRAVEL

WIRE SERVICE
WORDEFRQOE S S TNG

TOTAL

AMOLINT

800,00
08,40
852,80
EELQ0
FETE
125 00
0. 00
144,97
274,44
1,681 58
178, OG0
A0, 59
HE7. 78
1,545, 0
2hHT .00
F21. 26

AET . 45

F7,EHOL. 85



RUDER FINN INCORPORATED
Schedule of Publications on Behalf of
ADERLY
For Six month period Ending September 27, 1991

Description By Whom Written, Edlted By Whom Printed,

of Publications or Prepared Produced or Published
Relaases:

1. 2 newsletters Brad Postle

Frank Walton RF

Questlon #11
Schedule #
Page # 1

By Whom

RF



Question #11
Schedule #
Page # 2
Describs fully all activities of Registrant during the period for or in the Interest of each forelgn principal.

During the six months, Ruder Finn was engaged in the following activities on behalf of (nams of client):

1. Writing and publicity for two newsletters for distribution to business press

10.
11,
12.
13.
14,
15,
16.
17.
18.
19,
20.

21,



Dascription

of Publicatlons

Releases:

1.

ABB Unit Awarded
Contracts over $200-
Million for 2 Korean
Nuclear Power Plants

RUDER'FINN INCORPQRATED

Schedule of Publications on Behalf of
Asea Brown Boverl Inc.
For Six month perled Ending September 27, 1981

By Whom Wrlitten, Edited

Or Prepared

Brad Postle

By Whom Printed,

Produced or Published

RF

6.

a0

0L:vd 87 13

Question #11
Schedule #
Page # 1

By Whom

RE



ABB

ASEA BROWN BOVER!

For1 ia 8
Contact; Mark Baxter, ABB
203-328-7719
Brad Postle, Ruder-Finn
212 -715 - 1587
ABB UNIT AWARDED CONTRACTS EXCEEDING $200 MILLION FOR TWO
KORE LLEAR POWE

Stamford, Conn., July 22 -- Korea Electric Power Company (KEPCO) has awarded
contracts in excess of $200 million to a unit of Asea Brown Boveri Inc. for two nuclear
power plants. The contracts call for ABB Combustion Engineering Nuclear Power to
provide equipment and design for the two system 80F 1,000 megawatt nuclear steam supply
systems (NSSS).

The plants, Korea Electric Power Company’s nuclear power generating units (KNU)
13 and 14, are to be located at Ulchin, with commercial operation planned for 1998 and
1999, respectively. The Connecticut firm had previously received similar orders for two
nuclear power plants in 1987.
Heavy components will be built by Korea Heavy Industries and Construction
Company, the company’s licensee for nuclear power technology, while Korea Atomic

Energy Research Institute, also a licensee of ABB, will provide design work in Korea.

--more-- 3
g}
falge
et
)
oo
o o o
Asea Brown Boveri-Inc
i
. Lo
Mark E. Baxter 900 Long Ridge Road Telephene {203) 328-7719
Director Post Otfice Box 8308 Fax (203} 328-7788
External Communications

Stamfard, Connecticut 06904



Page Two

These Contracts follow awards to ABB Combustion Engineering Nuclear Power in

1987 for KNU 11 and 12, which were the first nuclear orders won by a U.S. firm in almost a
decade. These units, located at Yonggwang, are currently under construction and are
scheduled for completion in 1995 and 1996, respectively,

"The quality of our offering and our willingness to share the technology are both
important to our success in the nuclear market," said Richard J. Slember, president of
ABB’s power plant businesses.

Currently, approximately 50 percent of South Korea's electricity is generated by
nuclear facilities. Although orders from utilities in the United States may still be five to ten
years away, Slember said, ABB is well-positioned to respond to those requirements when
the market returns. He noted that an ABB system 80 unit in Arizona was ranked as the

leading nuclear facility in the U.S. for electricity generation in 1990,

ABB's System 80 NSSS received final design approval from the U.S. Nuclear
Regulatory Commission in 1983, and is the only approved standardized design with actual
operating experience in the U.S. The system 80 NSSS maximizes the use of proven design
features by building upon the experience at a nuclear power plant in Arizona..pa

Asea Brown Boveri Inc., based here, provides products and services for the power,
process, industrial automation, environmental control, mass transit and other markets. The

company and its subsidiaries have sales of approximately $6 billion and some 30,000
employees in the United States.

#H##

oLvd 82130 16.
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ASEA 8ROWN BOVER)

NUCLEAR ENERGY IN SOUTH KOREA

0 The Republic of Korea generated 49.1 percent of its electricity from nuclear power
in 1990. Korea with nine commercial operating nuclear plants, ranks 4th in the
world after France (74.5 percent), Belgium (60.1 percent), and Hungary (514
percent) in the amount of electricity provided by nuclear power.

Percentages of electricity
provided by nuciear power

" Francs Dalsiom Hungary Xores Sweden

) Worldwide, nuclear power generated approximately 17 percent of all electricity in
1990. Twenty-five countries utilize nuclear plants to provide electricity.

0 South Korea's incredible economic development during the last 30 years has been
assisted by a reliable electricity supp?r for an expanding industrial base, In the
recently announced 1991 Economic Plan, the Korean economy is projected to grow
g p%g%nt annually during the next five years to bring the per capita GNP to $10,190

y .

0 In order to continue providing the energy necessary for maintaining national growth,
South Korea has made a commitment to expand its nuclear program. With nine
reactors already producing half of its electricity supply, Korea plans to add five more
units by 2001.

0 Electricity is su)g%]ied by Korean Electric Power Corp. (KEPCO), the government-
owned utility,. KEPCO attributes the reduction in electricity costs in Korea, which
began in 1989, to increased nuclear generation of electricity.

0 Electricity from a nuclear plant was first generated in 1978, and now provides 7,220
Mega Watts of electricity annually. Other electric power sources include: coal (20.9
percent), oil (13.2 percent), gas (10.9 percent), and hydro (5.9 percent).

Korea's electric pQwer mix

0 Increased attention to environmental issues has brought new recognition by utilities
worldwide of nuclear power’s ability to generate electricity without contributing to
the "greenhouse effect" or other air pollution problems.

* Country ratings and gencration percentages are based on the USCEA 1990 International Nuclear Plant
Survey, June 26, 1991
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Describe fully all activities of Registrant during the period for or in the
Interest of each foreign principal,

During the six months, Ruder‘'Finn Incorporated was engaged in the following
activities on behalf of Boehringer Ingelheim GmbH;

1.

Preparation of public relations materials for pharmaceutical
products and devices of Boehringer Ingelheim GmbH,

Preparation of copy for Lung & Respiration.

Preparation of articles on Respimat symposium for production and
distribution by Boehringer Ingelheim,

Media contact.

General public relations counseling,
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NEW RESPIMAT? PROVIDES INHALATION THERAPY
WITHOUT OZONE-DEPLETING PROPELLANTS

DAVOS, SWITZERLAND, 16 April 1991--The Respimat, a pocket-sized, multidose
inhalation device that works in an entirely new way, provides convenient and reliable
aerosol therapy for asthma and other respiratory disorders. The new inhaler,
currently under review for registration in Eurcpe, avoids the drawbacks of other
devices, according to experts at a symposium held here today in conjunction with the

8th Congress of the International Society for Aerosols in Medicine.

Aerosol metered-dose inhalers (MDIs)--the most commonly used portable inhalers--
use chlorofluorocarbons (CFCs) as propellants to aerosolize the drug, and CFCs are
targeted for elimination by the year 2000 at the latest because of their potential to
deplete ozone in the stratosphere, remarked Dr. Adolf Knecht. One alternative, the
powder inhaler, must be highly sophisticated to match the exact dosing and reliability
of CFC-driven MDIs, and these criteria are difficult to achieve in multidose powder
systems. Also, many patients are uncomfortable inhaling a dry powder, said Dr.
Knecht, of the Pharmaceutical Research and Development Department at Boehringer

Ingelheim KG.

In contrast, the Respimat is propellant-free and uses no powder. It contains an

aqueous solution of the active drug in a metered-dose cartridge, explained Dr. Bernd
Zierenberg, a colleague of Dr. Knecht at Boshringer Ingelheim KG. Atthe press of a
button, the cartridge delivers exactly 15 microliters of the solution onto a metal plate.

The plate is linked to a piezoeleciric crystal, which converts electrical energy stored in

- more -
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a rechargeable battery into mechanical energy in the form of ultrasonic vibrations.
Within about one second, the vibrations atomize the compound into a gentle
inhalable mist. Metered-dose cartridges, in two sizes, contain at least 200 and at
least 300 puffs of the drug.

Dr. Josef Waitzinger, clinical director of nuclear pharmacology at L.A.B. GmbH & Co.,
a pharmaceutical research company in Neu-Ulm, Germany, compared the delivery of
aerosolized drug particles to the lungs with the Respimat and a conventional MDI.

He presented results of an open, nonrandomized study using the beta,-agonist
bronchodilator fenoterct hydrobromide (Berotec) in healthy volunteers. For this
study, the drug was labeled with radioactive technetium-89m, and deposition in the

airways was measured with a gamma camera 1 to 5 minutes after administration.

Results with the Respimat were equivalent to those with the MDI, Dr. Waitzinger

reported.

Other participants in the satellite symposium, "New Inhalation Systems," presented
data supporting patient acceptance of the Respimat and therapsutic equivalence with
different drugs (see accompanying news release). The symposium was sponsored
by Boehringer Ingelheim GmbH of Ingelheim, Germany, the parent company of
Boehringer Ingelheim KG.

#EH
For additional information, please contact Erica Kaplan, (1-212) 593-6363, or Peter

Steinberg, (1-212) 715-1574, at Ruder Finn International, New York City; or Bertrand
Olivier or Vincent Courtier at Ruder-Finn International, Paris, (33-1) 47 42 36 00.
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EFFICACY AND PATIENT-ACCEPTANCE STUDIES
SUPPORT USE OF THE RESPIMAT®

DAVOS, SWITZERLAND, 16 April 1991--The Respimat should provide a valuable
alternative to metered-dose inhalers containing chlorofluorocarbon (CFC)
propeliants, according to studies of patient acceptance and therapeutic equivalence

presented at a symposium here today.

Equal doses of several different drugs administered with the Respimat or a CFC-
driven metered-dose inhaler (MDI) showed the same ability to widen the airways of
patients with asthma or chronic obstructive pulmonary disease (COPD), reported
Prof. Ralf Wettengel, professor of medicine at Medizinische Hochschule Hannover in
Hannover, Germany. A total of 216 patients at 18 centers received fenoterol
hydrobromide {Berotec), ipratropium bromide (Atrovent), or a combination of these
agents (Duovent) in a randomized, double-blind, double-dummy, crossover trial. The
bronchodilating effect was judged by an increase in forced expiratory volume in one
second and a drop in airway resistance. Statistically, the changes in these measures
for each of the drugs administersd did not differ significantly with the two devices,
according to Prof. Wettengel, who is also affiliated with Karl-Hansen-Hospital in Bad

Lippspringe, Germany.

Noting that patients tolerated drug administration equally well with the Respimat and
the MDI, Prof. Wettengel remarked, "If the Respimat were available now, I'd change
to it immediately because it is propellant-free and does not contribute to ozone
depletion or the greenhouse effect. Our patients were able to use the new system

quite easily."

- more -
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Prof. Wolfgang Petro, assistant professor of medicine at the Technical University in
Munich, Germany, presented results of patient acceptance studies of the new
piezoelectric multidose inhaler. In these trials, 400 patients with asthma or COPD
used the pocket-sized Respimat for four weeks instead of their usual inhalation
systems--MDls, powder inhalation devices, or nebulizers. Groups of 100 patients

received Berotec (in two different doses), Atrovent, or Duovent.

At the end of the study, physicians rated the Respimat as comparable to the other

inhalation systems in terms of efficacy and tolerance.

As for patients, a majority indicated that they preferred the Respimat for daily
inhalation of their medication. Preliminary data suggest that more than two-thirds of
the patients assessed their response to treatment as at least as good, if not better,
with the Respimat than with their usual inhalation systems. About 80% of patients
indicated that the Respimat was as simple or easier to use than the other devices.
Moreover, roughly 90% of the patients acknowledged the importance of replacing

CFCs and were interested to learn that the Respimat offered this advantage.

“Given the equivalent efficacy and tolerancs, patients could be even more willing to
switch to the Respimat as they become increasingly aware of the problems with
CFCs," remarked Prof. Petro, who is also affiliated with Hospital Bad Reichenhall in
Bad Reichenhall, Germany. "This device could one day replace CFC-containing

systems.*

The Respimat is being developed by Boehringer Ingelheim GmbH, of Ingelheim,
Germany, which sponsored the symposium "New Inhalation Systems," held in
conjunction with the 8th Congress of the International Society for Aerosols in

Medicine.

# # #

For additional information, please contact Erica Kaplan, (1-212) 593-6363, or Pster
Steinberg, (1-212) 715-1574, at Ruder Finn International, New York City; or Bertrand
Olivier or Vincent Courtier, at Ruder-Finn International, Paris, (33-1) 47 42 36 00.
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THE RESPIMAT":
A NEW AEROSOL DRUG DELIVERY SYSTEM

For most patients with asthma or chronic obstructive pulmonary disease (COPD),
inhalation therapy is usually administered via portable treatment systems such as
metered-dose inhalers (MDls) or powder inhalers. Both types of systems have
disadvantages. For example, many patients prefer not to use powder inhalers
because they do not like the sensation of inhaling a dry powder. Further, some
multidose powder inhélers are adversely affected by moisture in the air and may not

be able to produce equal doses with each actuation.

MDls are driven by chiorofluorocarbon (CFC) propeliants, which contribute to
stratospheric ozone depletion and the greenhouse effect and will be phased out by
the end of this century. While a few aew propellants that will not deplete the ozone
layer are under development, they will still contribute to the greenhouse effect
(although to a reduced degree). Moreover, extensive clinical testing will be

necessary before they can be used for inhalation therapy.

Another approach to inhalation therapy is the administration of water-based drug
solutions by stationary electric nebulizers. Too large to be easily portable, these

machines are used mainly in hospitals or at home.

One new device designed to avoid these problems is the Respimat, & pocket-sized,
propellant-free inhaler driven by electricity stored in a rechargeable battery (accu). At
the press of a button, a metered-dose cartridge releases 15 microliters of a water-
based drug solution onto a metal plate in the Respimat (see accompanying diagram
and photos). The plate is linked to a piezoslectric crystal, which converts

- More -
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electrical energy stored in the battery into mechanical energy in the form of
vibrations. The vibrations nebulize (atomize) the drug solution into a fine mist, which

the patient inhales in a single breath.

Studies of patient acceptance and therapeutic equivalence with different drugs have
demonstrated that the Respimat meets both physicians’ and patients’ requirements.
Indeed, the Respimat offers several distinct advantages over MDIs or powder

inhalers:

0 The Respimat is a reliable, precise multidose system, with cartridges in
tw<f3f sizes, containing enough medication for at least 200 and at least 300
puffs.

o Studies have demonstrated that most of the droplets produced by the
Respimat are less than 10 micrometers in diameter. The droplets are
most commonly 2.1 micrometers in diameter, an ideal size for deposition
in the lower airways, the site of action of bronchodilator drugs used in
asthma and COPD.

o Patients’ safety is ensured by a battery-powered alarm that sounds when
only enough energy remains in the battery for five to eight puffs.

o Unlike standard MDIs, the Respimat needs no shaking before use and
recct;uires less hand-breath coordination. It makes no noise during
actuation.

o The gentle mist generated by the Respimat is pleasant to inhale. It is not
emitted with great force, does not produce a cold sensation in the throat,
and does not cause the patient to cough, as mists from CFC-driven
inhalers or powder inhalation may.

The Respimat is being developed by Boshringer Ingelheim GmbH of Ingelheim,

Germany. ltis currently under review for registration in Europe.

###

For additional information, please contact Erica Kaplan, (1-212) 593-6363, or Peter
Steinberg, (1-212) 715-1574, at Ruder Finn International, New York City; or Bertrand
Olivier or Vincent Courtier at Ruder-Finn International, Paris, (33-1) 47 42 36 00.
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EXPERTS ENDORSE COMBINATION THERAPY FOR SEVERE ASTHMA ATTACKS

BRUSSELS, 24 September 1991--The combination of a corticosteroid, a betaz-
agonist, and an anticholinergic agent represents the most effective approach to
reducing the airways inflammation and obstruction that are present in acute severe

asthma, according to pulmonologists who spoke at a symposium here today.

*The evidence is overwhelming that the combination approach works best,"
commented Dr. Michael Ward, who cited nine controlled studies in which the
anticholinergic agent ipratropium bromide (Atrovent), combined with a betee-agonist,
produced greater bronchodilation than that produced by the betaz-agonist alone. Dr.
Ward, of King’s Mill Hospital in Nottingham, UK, reported that the combination of
these agents, both given by nebulizer, is clearly effective as first-line therapy. For
patients not responding to repeated doses via inhalation, intravenous

bronchodilators may be appropriate.

Dr. Ward noted that patients experiencing acute attacks of severe asthma often
require hospitalization, with oral corticosteroids and oxygen added to bronchodilator
therapy. There have been few well-controlied trials of corticosteroids versus placebo
in addition to bronchodilators for acute asthma. However, patients with acute severe
asthma are more likely to die or require assisted ventilation if corticosterocids are not

used, he asserted.

“The major issue in acute severe asthma Is judging the severity of the attack,”

remarked Prof. Roger C. Bone, "and this is often difficult.” Sequential measurements

- more -
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of lung function, including forced expiratory volume in one second and peak
expiratory flow rate (PEFR), should be made whenever possible. Improvements in
these measurements indicate a response to therapy--the usual outcome, said Prof.
Bone, who is chairman of the department of medicine and chief of the section of
pulmonary and critical care medicine at Rush-Presbyterian-St. Luke’s Medical Center

in Chicago, USA.

A PEFR of less than 100 liters per minute is a signal of impending respiratory failure,
Prof. Bone continued. For patients who do not improve with therapy, physicians

should consider mechanical ventilation.

Dr. Peter Calverley discussed procedures for following up patients who have had a
severe attack, noting that objective measurements of severity are also important at
this stage. "Getting several recordings throughout the day is helpful in following a
disease that is subject to rapid changes," he commented. Patients with acute severe
asthma should not be discharged from hospital before their PEFR Is at least 70% of
the predicted value. Additionally, fluctuations in peak flow over the course of the day
should be minimized, as a diurnal variation of 25% or more is a warning sign for

relapse.

After discharge, regular inhaled corticosteroids, backed up by betaz-agonists as
needed to treat symptoms, represent the cornerstone of maintenance therapy for
severe asthma, continued Dr. Calverley, who is affiliated with the Aintree Chest
Center at Fazakerley Hospital, Liverpool, UK, and the department of medicine at the
University of Liverpool. Symptomatic rather than regular therapy with betaz-agonists

seems to be associated with fewer hospitalizations.

If symptoms are not completsly controlled by this regimen, the addition of an
anticholinergic agent shoukd be considered. According to Dr. Calveriey,

- more -
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anticholinergics may be safer than betaz-agonists for maintaining bronchodilation,
given the recent findings suggesting that regular use of betaz-agonists may increase

bronchial reactivity.

Dr. Calverley stressed the impartance of education for patients with severe asthma.
"These patients don't perceive their symptoms very well," he remarked, noting that
close patient supervision after severe attacks has been shown to reduce the number
of subsequent hospitalizations. "If we are to prevent relapses, patients must be
educated to the importance of avoiding specific irritants in the home and the

workplace, and of adhering to the therapeutic regimen."

mwWhen a patient with asthma comes to the emergency room, it's usually a sign of
treatment failure,” summarized symposium chairman Dr. Kenneth R. Chapman of
Toronto Western Hospital, Toronto, Canada. *We know from published studies that
such a patient is at high risk of death from asthma, and we must not miss this

opportunity to intervene when asthma is so unstable.”

The symposium, "Management of Acute Respiratory Crisis,” was held in conjunction
with the first annual meeting of the European Respiratory Society, and was

sponsored by Boshringer Ingelheim GmbH of Ingelheim, Germany.
# # #

For additional information, please contact Peter Steinberg, 1-212-715-1574, at
Ruder-Finn International, New York City.
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BAKERS YIELD IMPRESSIVE RESULTS
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Customers Credit Novamyl ®with Adding Quality
and Controllability to the Baking Process

DANBURY, CT -- Novamyl,® an anti-staling enzyme from Novo
Nordisk Bioindustrials inc., has proven to be uniformly successful in
evaluations conducted by the American Institute of Baking, ingredi-
ent companies and bakeries throughout the United States. Intro-
duced in late 1990, Novamyl is formulated to enhance product
freshness and softness, two key measures of quality in baked

goods, while eliminating the potential of producing gummy bread.

"Novamyl has become a standard ingredient in most of our formula-

tions, and we find that it keeps our products fresher, longer than any

other anti-staling product on the market," says Ron Martin, Plant

Manager for Freund Baking Company of Glendale, California.

Prior to its commercial availability, Novamyi extended shelf-life by

three or more days to whole grain bread and hamburger rolis during

tests conducted by the American Institute of Baking (AIB). Similar
positive results were also shown in subsequent AIB trials using

white pan bread, bagels and frozen dough.

According to Mr. Martin, "In the highly competitive baking industry,

providing consistently high-quality goods is the best wayto retain

valued customers and expand our customer base." = ._ =
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Novamyl differs from other anti-staling enzymes in that there is virtually no risk of over-
dosing. In the past, some bakers have experienced difficulty integrating enzymes into
their baking process, since even the slightest overdosing would resutt in bread with a
gummy texture. Novamyl is effective at dosage levels up to five times the amount

needed without any adverse effects.

“Our goal is to provide the baking industry with enzyme-based solutions to improve
product performance and reduce chemical additives, thereby adding valéze to baked
goods," says Greg LeFebvre, Market Development Manager for Novo Nordisk Bioindus-
trials, Inc., a wholly-owned subsidiary of Novo Nordisk A/S. "Novamyl has now solidly

proven itself effective in both laboratory testing and in real life conditions.”

An added benefit is that Novamyl serves as a natural alternative to certain chemical addi-
tives currently used in bread production. In terms of softness and freshness, the Novo
Nordisk enzyme was compared to a commonly used chemical anti-staling ingredient and

found to be a superior alternative.

Based in Danbury, Connecticut, Novo Nordisk Bioindustrials, Inc. is a division of Novo
Nordisk A/S, & major force in insulin manufacture and diabetes treatment and the
world’s largest producer of industrial enzymes. The company also manufactures and
markets a variety of other pharmaceutical and bicindustrial products. Headquartered in
Denmark, Novo Nordisk employs more than 8,500 people in 30 countries and markets
its products in 120 countries.

# # #
 Contacts:  Scott A. Clark/Denis J. Peters

Ruder Finn, Inc.
(212)715-1609/715-1544
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Novo Nordisk A/S First Quarter 1991 Statement V4
. . ] Corporate PR
Bagsvaerd, Denmark -- Consolidated sales and income before tax & Press Relations

were Dkr. 2,245 million and Dkr. 354 million, increases of 16% and
1836 respectively, compared with figures for the first quarter of
0.

Net income was Dkr. 234 million in the first quarter of 1891, an in-
crease of 16% compared with the first quarter of 1980.

Currency

The U.S. dollar and the Japanese yen increased substantially in
value compared with the Danish krone at the end of the first quarter
1981. The currency exchange rates on March 30, 1991 for one U.S.
dollar and 100 Japanese yen, respectively, vis-a-vis the Danish
krone were Dkr. 6.46 and Dkr. 4.67, increases of 11% and 6%
compared with the currency exchange rates at the end of February.

As a result, the positive effect of these developments on the compa-
ny’s sales and earnings only had a limited impact on the first quarter
results. Hences, the average value of Novo Nordisk’s invoicing
currencies was approximately 2% lower in the first quarter of 1991
compared with the same period in 1990.

However, the full impact was realized on the company’s loans in
foreign currency. As a result, the company’s debt, in terms of
Danish kroner, increased significantly. This is reflected in an in-
crease in net financial costs.

Cost Development

Overall costs, excluding net financial costs, increased approximately
7% in the first quarter of 1991. Capacity costs increased approxi-
mately 13%, while raw material costs decreased approxithately 10%
resulting from an improved production economy and lower raw- -

materials prices. o

u

e

ST

SRRYEEN

Elivd g2 1y

Press Release



The increased capacity costs are mainly due to an increase in the general level of wages
and salaries, the strengthening of the organization in 1990, and an increase in the level of
activity within the R&D, product development and marketing areas.

Net Financlal Costs

Net financial costs, encompassing interest income and expense, gains and losses on
bonds and currency, etc., amounted to Dkr. 68 million in the first quarter of 1891,
compared with net financial income of Dkr. 74 million in the corresponding period of
1990. The main reason for the difference is the loss on loans denominated in foreign
currency, offset modestly by an increase in the value of the company’s portfolio of
marketable securities.

tiook for 1991

Novo Nordisk management now expects the rate of growth in income before tax in 1991
to exceed that realized in 1990. Developments in interest and currency exchange rate
levels are of significant importance for the 1991 result. If the present interest and curren-
cy exchange rate levels remain throughout 1991, the result may be further improved.

Health Care Group

Sales in the first quarter of 1991 were Dkr. 1,536 million compared with Dkr 1,320 million
in the first quarter of 1990, an increasge of 16%. The increase is mainly dus to larger
sales volumes of insuﬂn, Norditropin™ (human growth hormone) and gynecological
products, Trisequens® and KliogestR .

In the first quarter of 1991, Nor%itropin was apf)roved in Jépare for the treatment of
'[r)urner'skSyndrome. Logiparin "' (low-molecular weight heparin) was launched in
enmark.

Novo Nordisk acquired in the first quarter of 1891 a pharmaceutical production facility in
Clayton, North Carolina, which will handle formulation, filling and packing of Novo Nor-
disk’s insulin products. The plant is expected to be operational at the beginning of 1993.

Since the merger of Novo Industri and Nordisk Gentofte in 1989, the Health Care Group
has been headed by two co-presidents, Kurt Stenager and Erik Soerensen. On June 1,
1991, Kurt Stenager will turn 62. In accordance with Novo Nordisk’s personnel policy,
he will step down from the Corporate Executive Group on July 1 as of which date he
becomes Vice President of Pharmaceutical Affairs. In the future, the Health Care Group
will be headed solely by Erik Soerensen.

Biloindustrial Grou

Sales in the first quarter of 1991 increased 18% to Dkr. 637 million versus Dkr. 540 million
in the corresponding period of 1990. The increased sales were mainly due to larger
sales volume of enszes to the detergent, textile and starch industries, combined with
larger volumes and higher prices for bulk antibiotics.



Ferr A

Sales of Ferrosan A/S, including one month of sales of products from the newly ac-
quired Farma Food A/S, were Dkr. 40 million, 16% lower than in the first quarter of 1990,
mainly due to the termination of certain toll manufacturing agreements.

lIncr

Novo Nordisk’s Board of Directors, at the Annual General Meeting on April 24, 1991, was
authorized to increase the company’s share capital by up to a total of Dkr. 160 million
(approximately US$ 24 million) in one or more stages, distributed proportionally on A

and B shares and with pre-emptive subscription rights for existing shareholders.

The Board of Directors today agreed to utilize in part its authorization to issue shares
with pre-emptive rights for existing shareholders. Each holder of record of one B share
{registered at the Danish Securities Centre at the close of business Copanhagen time)
on June 7, 1991, will be entitled to one Right; six Rights will be required to subscribe to
one new B share at a subscription price of Dkr. 330 per B share. (Inthe U.S., one B
share is equivalent to and represented by one American Depository Share (ADS)).

This issue will increase Novo Nordisk’s share capital by Dkr, 105.4 million nominal value,
divided into Dkr. 15.3 million nominal value of A shares and Dkr. 90.1 million nominal
value of B shares. Stockholders’ equity will increase by Dkr. 1.65 billion. The new
shares will be eligible for a full cash dividend in 1991, payable in 1992.

The subscriﬁtion will take place during the period June 10 to June 21, 1991, both days
included. The offering has been underwritten by a consortium of banks headed by
Goldman Sachs International Limited and Den Danske Bank.

It is expected that the Novo Nordisk Foundation will exercise all of its rights to acquire
new A shares. B shares that are not subscribed pursuant to the subscription offer will be
marketed by the underwriters in Denmark and in other countries, except for the U.S.

Novo Nordisk B shares are listed on the Copenhagen Stock Exchange, the International
Stock Exchange, London and the stock exchanges in Basel, Zurich and Geneva. The
new B shares are expected to be listed on these stock exchanges as of June 26, 1991.
Novo Nordisk ADSs are listed on the New York Stock Exchange.

The full conditions of the Rights offering may be found in the Prospectus, which is ex-
pected to be available on Tuesday, May 21, 1991.

Empl re Offerin

The Board of Directors further agreed to utilize in part its authorization to issue Dkr. 15
million nominal value of new employee shares. The terms of such an issue are to be an-
nounced at a later date, but subscription is expected to take place in Denmark during the
second half of 1991 and in other countries during the first half of 1992,



Novo Nordisk is a major force in insulin production and diabetes care and is the world’s
largest producer of industrial enzymes. The company also manufactures and markets a
variety of other pharmaceutical and bicindustrial products. Headquartered in Denmark,
Novo Nordisk employs more than 8,500 people in over 30 countries and markets its
products in 120 countries. ts B shares are listed on the stock exchanges in Copenha-
gen, L.ondon, Basel, Zurich and Geneva. Its ADSs are listed on the New York Stock
Exchange under the symbol "NVO".

For additional information, please calll:

Denis J. Peters Mogens Vang Rasmussen
Ruder Finn, Inc. Novo Nordisk of North America, Inc.
212-715-1544 212-867-0131



NOVC NORDISK A/S
(Amounts in millions, except per share)

Dkr.
Net turnover 2,245
Income before tax 354
Tax 120
Net income 234
Earnings per
share (ADS) 7.41
Average number
of ADSs and
shares out-
standing (million) 31.6

s uarte

991

UsSS*
347 .4
54.8
18.6
36.2

1.15

31.6

ded 31
19490 $ Change Year-
Dkr. yss* Qver-Year
1,941 300.3 16
301 46.6 18
99 15.3 21
202 31.3 16
6.39 .99 16
31.6 31.6 --

% Translated for convenience at the March 30, 1991 exchange rate

of U.S. $1.00 = Dkr. 6.4630,



QUARTERLY RESULTS FOR NOVO NORDISK IN 1990 and 1991

(Amounts in Dkr. million, except earnings per share)

1990 1291
1st Qtr 2nd Qtr 3rd Qtr Ath Qtr 1st Qtr
Net turnover 1,941 2,035 2,031 2,055 2,245
Income before tax 301 302 302 233 354
Percentage of
full year's
income before tax 26 27 27 20 --
Tax 99 100 109 70 120
i
Net income 202 202 193 163 234
Earnings per
share (ADS) 6.39 6.39 6.11 5.16 7.41
Average number
of ADSs and
shares out-
standing (million) 31.6 31.6 31.6 31.6 31.6
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Seattle, Washington -- Scientists at ngoGeﬂetics, Inc., a subsidiary
of Denmark-based Novo Nordisk A/S, have cloned a gene encod-

m? the giu, glutamate receptor, which controls intraceilular calcium
release within nerve tissue. The DNA sequence is described in the

May 31, 1991, issue of the journal Science. {

Because of its role as the predominant excitatory neurotransmitter in
the central nervous system, glutamate has generated tremendous
interest over the last several years, as have synthetic glutamate
analogs. Glutamate is an amino acid that, through stimulation of
several different types of receptors, has been implicated in activities
ranging from learning and memory to development and specifica-
tion of nerve contacts in the developing animal. Normal stimulation
of glutamate receptors may promote beneficlal changes in the brain,
whereas overstimutation can cause damage or death of nerve cells
in cases of neurological diseass, trauma and stroke.

To determine the DNA structure of the glutamate receptor, Zymo-
Genetics scientists used functional expression cloning techniques
that are at the forefront of modern molecular biology. Sequence .
analysis and comparison of the amino acid sequence of this neurc-
receptor with that of other receptors has shown that this glutamate
receptor identified a new family within the group of "G-protein-
coupled” receptors. This is exciting because there are not many
known receptor families in the brain and scientists can use this new
receptor family to explore alternative ways to influence the course of
CNS diseases.

The precise characteristics of the DNA sequence provide important
information regarding the evolution of this protein. ZymoGenetics
scientists plan to use this information to determine the specific roles
of various glutamate receptors in the central nervous system.

*The goal of ZymoGenetics’ glutamate receptor program is to
develop a new generation of highly specific drugs acting on excita-
tory receptors in the central nervous system. Working from the
precise DNA sequence information, we hope to synthesize new com-
pounds that preciselg control the action of this class of nsurotrans-
mitter," commented Dr. Bruce Carter, President of ZymoGenetics.
"Highly specific pharmaceutical agents will allow increased safety ,
and effectiveness in the therapy of a wide variety of ilinesses.”
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Novo Nordisk’s CNS Division has substantial experience in the glutamate field and have
previously synthesized the most potent and selective AMPA antagonist available, NBQX.

The scientific team includes Khaled M. Houamed and Wolthard Aimers of the University
of Washington and Joseph L. Kuljper, Teresa L. Gilbert, Belg A. Haldeman, Patrick J.
O’Hara, Eileen R. Mulvihill and Frederick S. Hagen of ZymoGenetics.

ZymoGenetics is using the latest advances in biotechnology, chemistry and molecular
biology to attemgt to create specific pharmaceutical products based on precise under-
standing of the DNA and amino acids of protein in order to control disease processes.

ZymoGenetics, Inc., located In Seattle, Washington, is a cutting;edge enetic engineer-
ing subsidiary of Novo Nordisk A/S. Novo Nordigk is a major force in insulin production
and diabetes care and Is the world’s largest producer of industrial enzymes. The
Company also manufactures and markets a variety of other pharmaceutical and bio-
industrial products. Headquartered in Denmark, Novo Nordisk employs more than
8,500 people in over 30 countries and markets its products in 120 countries. Its B
shares are listed on the stock exchanges in Copenhagen, London, Basel, Zurich and
Geneva. Its ADSs are listed on the New York Stock Exchange under the symbol "NVO".

For additional information, please contact:

Denis J. Peters Chuck Gray
Ruder Finn, inc. ZymoGenetics, Inc.
(212) 715-1544 (206) 547-8080

# # #



FOR IMMEDIATE RELEASE
April 24, 1991

Annual General Meeting at Novo Nordisk

Bagsvaerd, Denmark -- At the Annual General Meeting of Novo
Nordisk held today, April 24, 1991, Vagn Andersen, Chairman of the
Board of Directors, reviewed the financial results achieved by the .
company in 1990. Characterizing the resuits as overall satisfactory,
Vagn Andersen further emphasized that price of Novo Nordisk B
shares had shown a positive development. As a result, the total
market value of the company has increased more than 33% since
the 1989 merger of Novo Industri A/S and Nordisk Gentofte /::(S,
qucljay)amounting to more than Dkr. 13 billion (approximately U.S.$2
illion).

At the General Meeting, shareholders approved all the proposals
made by the Board of Directors of which the main items included:

o] Payment of a cash dividend of 20% of the nominal share
value or Dkr. 4 share (and per ADS).

o} Re-election of Vagn Andersen and Ole Scherfig to the Board
of Directors.

0 Re-election of the accountants Price Waterhouse/Seier-
Petersen, and new election of Ernst & Young A/S represent-
ed by John Lundin, Certified Public Accountant.

0 Extension of the existing authorization for the Board of Direc-
tors to increase the share capital in connection with acquisi-
tions of other companies from the present level of Dkr. 60
million (approximately U.S.$9 miilion) to Dkr. 100 million
(approximately U.S.$15 million).

0 Authorization for the Board of Directors to increase the share
capital by up to a total of Dkr. 160 million (apgro ately. .
U.S.$24 million) in one or more stages, distributed propor+
tionally on A and B shares and with pre-emptive sabscriptich
rights for existing shareholders. C e B
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h Dividend for U.S. Shareholder:

Novo Nordisk ADS holders of record on April 25, 1991 will be mailed their cash dividend
on the May 10 payment date less the required 15 percent withholding of Danish tax. The
20 percent rate of nominal share value or Dkr. 4 per share is the same amount as last
year. Novo Nordisk ADS holders who have elected to participate in Novo Nordisk’s
dividend reinvestment plan will automatically have the cash dividend roceeds invested
in additional Novo Nordisk shares. The exact amount of the dividend in U.S. dollars will
be determined by the exchange rate prevailing on May 1, 1991,

Share Capital Increase

Elggorating on the latter proposal for the increase of the share capital, Vagn Andersen
said:

“Market conditions for a share capital increase have shown a positive development in the
ast months of 1891. If this development continues and the company’s resulits for the
irst quarter of 1991, due mid-May, live up to our expectations, we intend to increase

Novo Nordisk’s capital by approximately Dkr. 1.5 billion (approximately U.S.$224 million)
through a pre-emptive offering. \

The majority of the company’s shareholders today are Danish and other European inves-
tors, who are more keen on a rights issue than our U.S. investors. The Board of Direc-
tors has found it reasonable to comply with the wishes of our European investors.

The ratio of A and B shares in terms of votin %ower will not be disturbed. The planned
increase will be effected at a time when the debate on A and B shares is gathering
momentum. The Board of Directors believes that the preservation of the voting pre-
dominance of A shares is essential for the harmonious, long-term development of the
company’s businesses to the benefit of all its stakeholders.” We are pieased to note that
there is wide political support in Denmark for this attitude.” i

vernm r n Pharm ical Manufacturer

Vagn Andersen also commented on the following two issues which may have important
bearing on Novo Nordisk's future development:

"Heaith authorities in many countries are making an effort to reduce costs in the heaith
sector. An obvious target appears to be the consumption and prices of pharmaceuti-
cals. This is rather paradoxical, really, since medical costs only account for some 15% of
the total costs. A likely explanation is that the medical bill is so easy to estimate and put
down in figures. However, a policy of retrenchment which favors generic products may
undermine the basis for the research-based pharmaceutical industry. This has serious
implications for the industry, including Novo Nordisk, as we allocate a very considerable

art of OUr resources on research into the treatment of disease and development of new,
improved therapy methods and drugs.”

"we would like to emphasize that Novo Nordisk in 1990 spent Dkr. 1.2 billion {approxi-
mately U.S.$180 million) on research and development. This corresponds to:



o} approximately 15% of total 1990 sales (including enzymes), or
o] approximately 1 1/2 times the company’s net profit.

In nrdar ta aunid a radiictinn of the Danish or Furonsan pharmaceutical research effort -




FOR IMMEDIATE RELEASE

April 23, 1991

New Pen Introduced for Injection of Growth Hormone
Bagsvaerd, Denmark -- Novo Nordisk A/S today introduced
Nordiject®, its second-generation pen for the injection of
Norditropin®, the company’s human growth hormone. Nordiject is
now being introduced in Denmark. Later this year, it will be

launched in Germany, France, Switzerland, the United Kingdom,
ireland, the Netherlands and New Zealand.

Nordiject is supplied in two versions to be used with Norditropin 12
and 24 units, respectively. Previously, Novo Nordisk only supplied
growth hormone in the lower concentration. It is the first company
to supply the highly concentrated Norditropin 24 in a pen system,
which Is particularly well-suited for patients in high-dose ther?f)y.
The high concentration allows large doses to be administered in
small injection volumes.

Based on its extensive expertise in pan technology gained from
ploneering work in diabetes therapy, Novo Nordisk has been able to
design the new Nordiject Een to successfully incorporate all the
features necessary to make dally injections of human growth
hormone an acceptable therapy for patients suffering from growth
hormone dsficiency (GHD).

Safety, simplicity of operation and an appealing design are very
important features given the fact that the vast majority of patients
are children who are likely to discontinus their therapy if the device
is not simple and easy to operate.

On a worldwide scale, some 70-80% of all GHD children currently
use conventional syringes. Recent studies suggest that the effect of
growth hormone therapy increases if the total dose is administered

in 1 or even 2-3 daily injections. This is contrasted by the f8ct that -
until recently, most regimens prescribed injections of 2 or 3 timesa.:
week. The Nordiject pen system has been developed to rigke it = ~ =
more convenient for patients to cops with the increasing n@mbeqﬁ.of’
injections. AT TR - S
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Studies conducted by Novo Nordisk show that Noréijébt is@all
respects superior to traditional syringes: P '(:: B

o it is more convenient to use;

0 it is less time consuming;
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o} dosage is precisely adjusted;

0 patients (children) are able to play an active part in their treatment;
o] injections are less painful;

0 handling of the pen is easy; and

0 the dissolving procedure is simple.

Novo Nordisk is & major force in insulin production and diabetes care and is the world’s
largest producer of industrial enzymes. The company also manufactures and markets a
variety of other pharmaceutical and bioindustrial products. Headquartered in Denmark,
Novo Nordisk employs more than 8,500 people in over 30 countries and markets its
products in 120 countrigs. Its B shares are listed on the stock exchanges in Copenha-
gen, London, Basel, Zurich and Geneva. Its ADSs are listed on the New York Stock
Exchange under the symbol "NVO".

For additional information, please contact:
Ellen Di Geronimo

Ruder Finn, Inc.
(212) 715-1502



FOR IMMEDIATE RELEASE

BIOLOGICAL PESTICIDES COMBAT
GYPSY MOTH INFESTATION IN
DOOR COUNTY REGION

DOOR COUNTY, WIS. -- Residents of the eastern United States are
well aware of the damage caused by the gypsy moth caterpillar.
Defoliated forests isave a lasting impact from both an aesthetic and

sconomic viewpoint.

That is why the Wisconsin Department of Agriculture, Trade and
Consumer Protection (DATCP) reacted quickly when a 1988
pheromone trapping program indicated the presence of gypsy
moths in the famous recreational and forestry region of Door Coun-
ty, as well as some surrounding counties. Establishment of a signif-
icant ?ypsy moth population could result in lost tourism revenues,
as well as potential quarantines of forestry products, particularly
Christmas trees and nursery stock. Long-term difficulties also could
include reduced real estate values in infested areas.

Further follow-up testing in 1989 and 1990 confirmed increased
numbers of gypsy moths, and even though some measures were
taken to control these pests, it was necessary to conduct a major

eradication program in 1991.

According to Steven C. Krause, gypsy moth project coordinator for
DATCP's Agricultural Resource Management Division, 1991 is the
pivotal decision-making year.

“Had no action been taken this year to eradicate gypsy moths, we
most likely would have seen a permanent establishment in Door
County and the surrounding counties,” Krause said. "There would
be no way to even predict the potential economic disaster that could
have occurred to the tourism, forestry and agricultural industries of

this region."

So in conjunction with the United States Department of Agriculture
Forestry Service, the state of Wisconsin looked at its alternatives.
Following an environmental impact statement, two alternatives were
determined: 1) Take no action, and hope for the best; or 2)
Conduct a biopesticide spraying program on the approximately

6,000 infested acres. <
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After numerous meetings with federal, state and iocal government organizations, which
included public hearings in several cities within or near the proposed treatment area, the
state’s agricutture department and USDA Forest Service decided to proceed with the
eradication program in June 1991.

ral bi ticide is key factor to program

For many years, gypsy moth infestation were treated through spraying of chemical
pesticides. These pesticides can cause other environmental problems dus to potential
dganger to animals, humans and beneficial insects. Today, chemical pesticides for con-
trol of gypsy moth are still used. However, this approach to gypsy moth control was not
even considered by the agencies invoived in the Door County project.

An alternate pesticide type, which has the dual advantage of being pest-spescific and
harmless to humans and wildlife, is being used worldwide for control of gypsy moth,
spruce budworm and other forestry defoliators.

This type of biopesticide is based upon the naturally-occurring bacterium Bacillus thur-
ingiensis var. kurstaki, or B.t.k, for short. According to extensive research conducted by
the Environmental Protection Agency, B.t.k. biopesticides can be safely used in populat-
ed areas, even for spraying on food crops.

B.t.k. is a biological stomach poison that only affects certain lepidopteran larvae, which
include gypsy moth caterpillars. The spores and crystals of B.t.k. are ingested by lepi-
do#ateran caterpillars, which results in paralyzation of the gut wall, immediate termination
of feeding, and insect death hours later. Chemical ﬁesticides, by contrast, actas a
poison on contact for a wide range of insects -~ both harmful or beneficial.

The B.t.k. product used for this project is called Foray" 48B, manufactured and marketed
by Novo Nordisk Plant Protection Division, Danbury, CT. Novo Nordisk is the worldwide
ieader in sales of B.t.k. biospesticides for forestry applications, with years of experience
in research, manufacture and field support of such products.

According to Tom Schmidt, forestry products marketing manager for Novo Nordisk,
Foray has been used successfully on a variety of gypsy moth control projects through-
out North America, including major projects in Michigan, Maryland, Pennsyivania, New
Jersey, Utah, Ontario, Quebec and New Brunswick.

kes project feasibl

Krause says the Wisconsin 1881 Cooperative Gypsy Moth Eradication projsct would not
have been possible were it not for the availability of B.t.k. biopesticides.

"Of the five infested areas we treated, thres of them were directly in cities," Krause said.
(Those cities were Algoma, Kewaunee and Minitowoc.)

Because of the method that B.t.k. biopesticides kill lepidopteran insects, the 6,000 acres

were treated twice a few days apart by aerial application from two twin-engine, fixed-wing
aircraft. B.t.k. biopesticides are sprayed just after eggs have hatched so the dg psy moth
caterpillars ingest the product soon after emerging. Because eggs hatch at different



rates, a second application is recommended to achieve maximum effectiveness.

The experienced aerial application firm of Dufio Spray-Chemical Inc., of New Bremen,
NY, was awarded the application contract. Owner Jeffrey Duflo was on site to manage
the spraying efforts, while Novo Nordisk personnel were on hand to provide field support
to Duflo’s Team. Observers from DATPC and USDA Forest Service ensured adherence
to project specifications and environmental regulations.

"I've studies the effectiveness of B.Lk. biopesticides, so I'm confident in the efficacy of
these products to fulfill our objective -- eradication of gypsy moth in this economically
vital region of Wisconsin," Krause said.

The state agriculture department continues its program to monitor other areas of Wis-
consin to determine if there will be a need to conduct eradication programs in untreated
regions next year.

Wisconsin has learned from the unfortunate experiences of other states that gypsg moth
is a pest to be dealt with in a swift and firm manner. Gypsy moth is spread through the
movement of household goods and forest products, as well as by campers and others
who travel from infested to non-infested areas. For this reason it is expected that there
will always be new infestations and thus the use of B.t.k. biopesticides throughout North
America for control of this troublesome pest.

# # #

Photos and Map of Treated Area
Available Upon Request

For more information contact:

Greg Leaf
(312) 644-8600



FOR IMMEDIATE RELEASE

September 27, 1991

Novo Nordisk

Franklinton City Schools Pair with Novo Nordisk BioChem for e
Award-Winning Program m
Franklinton, N.C. -- Novo Nordisk BioChem, Inc. received the 1991 gmlaoi:gom

Governor’s Business Award from Gov. James G. Martin today for its
efforts to improve the quality of education through a partnership with
the Franklinton City School system.

The partnership, which began in early 1990, has already contributedto
improved teacher and staft morale, a 50 percent decrease in the drop-
out rate and a 26-point average increase in SAT scores.

These improvements are due, in large part, to the Franklinton City
School system’s School Improvement Program designed to provide a
positive, student-centered learning environment.

"The contributions made by Novo Nordisk BioChem to our school
system have allowed us to do things we hardly believed possible," said
Dr. Peggy McGhee, superintendent of the Franklinton City Schools.
"The partnership between Novo Nordisk BioChem and our school
system is a wonderful example of what can happen when private indus-
try and the school system work together."

Since becoming involved in the program, Novo Nordisk BioChem has
committed funds and resources for teacher and staff workshops, pro-
vided facility funding for a new industrial electronics class, supplement-
ed salaries for teachers participating in the system’s after-school pro-
gram, donated lab equipment for high school science classes, includ-
ing a greenhouse for biofogy classes, and enhanced vocational learn-
ing ;;:ograms through student tours, summer internships and guest
teaching.

"We are very impressed with Dr. McGhee's plan for imsproving the quali-
ty of education tor the children in the Franklinton City School system,”
said Lee Yarbrough, General Manager, Novo Nordisk BioChem. "The
school system has the initiative and excellent ideas, but simply lacks all
the necessary resources to make them possible. Novo Nordisk Bio-
Chem is proud to be working with Dr. McGhee and her staff to make
those necessary resources available. We are committed o the future
of this community.” R T - B
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Novo Nordisk BioChem was organized as a subsidiary of Denmark-based Novo Nordisk
A/S in 1976. The manufacturing facility in Franklinton began operations in 1979. Novo
Nordisk BioChem is a fermentation plant producing enzymes used by the starch proc-
essing, fuel alcohol, beer, textile, detergent and baking industries., By working closely
with the community to develop solid waste recycling programs, Novo Nordisk BioChem
produces no residual waste products from its facility. The Franklinton plant is one of
seven Novo Nordisk locations in the United States.

Novo Nordisk is a major force in insulin production and diabetes care and is the world's
largest producer of industrial enzymes. The company also manufactures and markets a
varniety of other pharmaceutical and bioindustrial products. Headquartered in Denmark,
Novo Nordisk employs more than 8,500 people in over 30 countries and markets its
products in 120 countries.

For additional information, please contact:
Ellen Di Geronimo

Ruder Finn, In¢. .
(212) 715-1502



FOR IMMEDIATE RELEASE

September 19, 1991

Ferrosan A/S Acquires British Supplier of Vitamins and
Dietary Suppiements

Bagsvaerd, Denmark -- Novo Nordisk A/S and Booker plc today
announced that Ferrosan A/S, a wholly-owned subsidiary of Novo
Nordisk A/S, has acquired Booker Nutritional Products Limited (BNP),
U.K., from Booker plc for a consideration of 11.4 million British pounds
(approximately US $20 million) including repayment of intra-group debt.

With a turnover of 16 million British pounds (approximately US $28 mil-
lion), Booker Nutritional Products is a leading supplier of vitamins and
dietary supglements to the British market, selling to pharmacies, drug-
stores and health food shops. The Allinson wholewheat flour business,
previously a part of BNP, is being retained by Booker.

Ferrosan A/S develops, produces and markets nutrition products,
dietary supplements and digestants.

Kjell Bakke, Managing Director, Ferrosan, stated: "BNP’s product
range fits into Ferrosan’s strateg?‘rI not only with regard to expansion of
our product portfolio but also with regard to expanding our geographi-
cal base from Scandinavia to other European markets. The present
Ferrosan products will be marketed in the U.K. through BNP’s organi-
zation and BNP’s product range will be marketed in Scandinavia.”

Booker chief executive Jonathan Taylor said: "BNP should benefit from
being part of Ferrosan’s international nutritional business. The transac-
tion completes our withdrawal from health products in the U.K. and
thereby sharpens our focus on key links in the food chain. The pro-
ceeds of the sale will be applied to further reduction of Booker group
debt. We will be reviewing the future of our remaining investment in
health products, the 60% shareholding in P. Leiner Nutritional Products,
a U.S. public company based in California."

Novo Nordisk is & major force in insulin production and diabetes care
and is the world’s largest producer of industrial enzymes. The compa-
ny also manufactures and markets a varieg/ of other pharmaceutical
and bioindustrial products. Headquartered in Denmark, Novo Nordisk
employs more than 8,500 people in over 30 countries and markets its
products in 120 countries. Its B shares are listed on the stock ex-
changes in Copenhagen, London, Basel, Zurich and Geneva. Its ADSs
are listed on the New York Stock Exchange under the symbol "NVO".

Novo Nordisk
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Booker is an international food and agricuitural group incorporated in the U.K. Its opera-
tions provide key links in the food chain, from genetics to distribution. It operates in five
major sectors - food distribution, agribusiness, health products, fish and prepared foods
- and employs some 25,000 people worldwide, Its shares are traded on the London
Stock Exchange.

For additional information, please contact:
Denis J. Peters

Ruder Finn, Inc.
(212) 715-1544



FOR IMMEDIATE RELEASE
August 14, 1991

] FI LF 1991 NT
Summary Statement

Bagsvaerd, Denmark -- Consolidated sales and income before tax
for the first half of 1991 were Dkr. 4,488 million and Dkr. 693 miflion,
increases of 13 garcent and 15 percent, respectively, compared
with figures for the first half of 1990,

Net income was Dkr. 458 million in the first half of 1991, an increase
of 13 percent compared with the first half of 1880.

Sales

The 13 percent increase in sales for the 1991 first half as compared
with the same pericd last year combines a 9 percent sales increass
in the Health Care Group and a 24 percent sales increase in the
Bioindustrial Group. In both the Health Care Group and the Bioin-
dustrial Group, the increase is mainly due to larger sales volume
and product mix improvements.

Cost Development

Total costs, excluding net financial costs, increased approximatsly 5
percent in the first half of 1991 compared with the first half of 1990.
Capacity costs increased approximately 15 percent, but raw materi-
als costs decreased approximately 20 percent due to an improved
production economy and lower raw materials prices.

Capacity costs increased mainly as a result of activities to strength-
en the organization in 1990 and 1981, thereby increasing the level of
activity in the research, product development, marketing and sales
areas.

ren Net Finangi t

The average value of Novo Nordisk’s invoicing currency basket was
unchanged in the first half of 1991 compared with the first half of
1880 as the U.S. dollar and Japanese yen increased in valye as
?omgalged with the Danish krone, mainly in the latter part¥f the 1991
irst half. )
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Currency exchange rate developments impact loans denominated in foreign curren-
cy. As aresuit, the company’s debt, measured in Danish kroner, increased com-
pared with December 31, 1990. This is reflected in net financial costs, which
amounted to Dkr. 169 million compared with net financial income of Dkr. 80 million in
the first half of 1990. The losses on loans and contracts denominated in foreign
currencies partially were offset by an increase in the value of the company’s portfolio
of marketable securities.

Qutiook for 1991

For the 1991 first half, Novo Nordisk reported a 15 percent increase in profit before
tax compared with the first half of 1990. Novo Nordisk management is optimistic of
obtaining higher earnings growth for the 1991 full year than that realized in the 1991
first half. Add to this the positive effect of the increase in share capital concluded on
June 26, 1991. Performance for the full year is contingent upon, among other fac-
tors, the development in interest and currency exchange rates, and the ability of
Novo Nordisk to obtain expected orders for insulin from state-trading countries.

ith Car

Sales in the first half of 1891 were Dkr. 3,009 million compared with Dkr. 2,761 million
in the first half of 1990, an increase of 9 percent. Sales increased despite lower sales
of insulin to the Soviet Union, divestiture of the veterinary business, and termination
of the marketing agreement for Squibb’s products in Denmark and Norway as of
Dsecember 31, 1990. The sales increase is mainly due to larger sales volume of insu-
Iin,dN'grditrc:JngnR (human growth hormone) and gynecological products, Trisequens?
and Kliogest™.

On July 1, 1891, the FDA approved Novo Nordisk’s rDNA human insulins produced
by genetically engineered yeast celis for marketing in the U.S. Launch is expected to
take place in the latter part of 1991.

Norditropin® was approved in the U.K. for the treatment of Turner’s Syndrome.

geroc);at“, used to treat depression, was approved and marketed by Novo Nordisk in
weden.

Bloindustrial

Sales in the first half of 1991 increased 24 percent to Dkr. 1,332 million versus Dkr.
1,078 million in the corresponding period of 1980. The increased sales wers due to
larger sales volume of enzymes especially to the detergent, textile and starch indus-
tries, combined with a better product mix.

As of July 1, 1991, Novo Nordisk acquired the biological pesticides (Bacillus thurin-
giensis) business of Solvay & Cie S.A.



In May 1991, expansion of the existing enzyme production plant in Curitiba, Brazil
came on stream.

Other Business Units

Sales at Ferrosan, including sales of products from Farma Food, were Dkr. 100 mil-
lion, an increase of 25 percent compared with the first half of 1990.

Sales of products from the other business units -- fine chemicals and diagnostics --
increased 14 percent due to increased sales from Ferrosan Fine Chemicals.

Share Capltal Increase

As of June 26, 1881, Novo Nordisk concluded the pre-emptive Rights issUe for exist-
ing shareholders. All of the shares were subscribed for. It is estimated that 80
percent of Novo Nordisk shareholders in Europe and in North America exercised
their Rights. The net proceeds received from the Rights issue amountsd to Dkr. 1.85
billion (approximately U.S. $235 million).

The new employee share offering is expected to take Piace in Denmark during the
second half of 1991 and in other countries during the first half of 1992,

Novo Nordisk is @ major force in insulin production and diabetes care and is the
world’s largest producer of industrial enzymes. The company also manufactures and
markets a variety of other pharmaceutical and bioindustrial products. Headguartered
in Denmark, Novo Nordisk employs more than 8,800 people in over 30 countries and
markets its products in 120 countries. Its B shares are listed on the stock exchanges
in Copenhagen, London, Basel, Zurich and Geneva. its ADSs are listed on the New
York Stock Exchange under the symbol "NVO",

For additional information, please contact:

Denis J. Peters Mogens Vang Rasmussen
Ruder Finn, Inc. Novo Nordisk of North America, Inc.
(212) 715-1544 (212) 867-0131

-- tables follow --



OVO NORDISK A/S

(Amounts in millions, except earnings per share)

{Unaudited)
ont ed Ju
1991 1990 c
Dkr, _US$*  Dkr,  _US$* _Over-Year

Net turnover 4,498 640.7 3,980 567.0 13
Income before tax 693 98.7 603 85.9 15
Tax 235 33.5 199 28.3 --
Net income 458 65.2 404 57.5 13
Earnings per /

share (ADS) 14,39 2.05 12.77 1.82 13
Average number

of ADSs and

shares out-

standing 31.8 31.8 31.6 31.6 1

s art ed 3
1991 9 % Change Year-
Dkr. JUs$*  Dkr,  _USS¥ _Over-Year

Net turnover 2,253 320.9 2,039 290.5 10
Income before tax 339 48,3 302 43,0 12
Tax 115 16.4 100 14,2 --
Net income 224 31.9 202 28.8 11
Earnings per

share {ADS) 6.99 1.00 6.39 .91 10
Average number

of ADSs and

shares out-

standing 32.0 32.0 31.6 31.6 1
* Translated for convenience at the June 28, 1991 exchange rate of

U.S. §1.00 = Dkr. 7.02.



Net turnover

Income before
tax

Percentage of
full year'’s
income before tax
Tax

Net income

Earnings per
share (ADS)

Average number
of ADSs and
shares out-

9

ULTS
(Amounts in Dkr. million, except earnings per share)
{Unaudited)
1990
1st 2nd 3rd 4th
Qtr Qtr Qtr Qtr
1,941 2,039 2,031 2,055
301 302 302 233
26 27 27 20
99 100 109 70
202 202 193 163
6.39 6.39 6.11 5.16
31.6 31.6 31.6 31.6

standing

1991

1st  2nd

Qtr = Oty
2,245 2,253

354 339

{

120 115

234 224
7.41 6.99
31.6 32.0
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Davis, CA -- Entotech, Inc., the subsidiary of Denmark-based Novo Nor-
disk A/S involved in research and development of biopesticides, will cele-
brate soon its first anniversary as a Davis, California company. Believing
strongly in science education and community involvement, Entotech has
c%rr?baned these interests through an active community support program
witn.

o The Davis Joint Unified School District: Entotech’s financial
support will allow the school district to continue its participation in
activities offered by The Davis Regional Science Center, a non-profit
organization offering the citizens of 20 northern California counties
engaging and challenging experiences in science. In addition,
Entotech scientists volunteer to speak at the Center and provide
scientific materials for display. Pam Marrone, Entotech’s president,
is @ member of the Center's Board of Trustees.

o Davis High Schogl: Entotech’s funding for a national computer
network hook-up will aliow students to access international data-
bases in various specialty areas from such famed institutions as
NASA and Lawrence Livermore Laboratory. In particular, the
network will benefit students in foreign Iaagua?e, math and science
classes, as well as those utilizing the school’s library research facility
and the computer center,

o Local public schools: Entotech scientists volunteer to meet with
elementary science classes to teach students about Entotech’s
branch of research -- the exciting world of entomology (insects).
Through these presentations, which include the elementary school
favorite, show-and-tell, Entotech scientists are helping to stimulate in
these children an interest in science while strengthening the role of
science in elementary education.

o Project Plgﬁggrk: Recognizing that recreation is an important part
of any healthy childhood, Entotech donated funds to Project Play-
Eark. Project Playpark, which was funded entirely by donations and

uilt by volunteers, is now open and enjoyed by local children.

“At Entotech, we are dedicated to the advancement of scignce. Our goal is
to help open the door to the exciting world of science to stidents in the
Davis community," stated Pam Marrone, President of Entotech. “Science is
a very important part of the curriculum for the future. ThefBfore; wé:must

seg
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do everything in our power 10 ensure that students receive every opportunity to relate
positively to the sciences," continued Dr. Marrone.

Through these various contributions, Entotech believes that it has reached nearly all the
young people, from toddlers to high school students, in Davis. In addition, Entotech has
plans to reinforce and expand its community efforts: A summer luncheon has been
arranged at which time the science teachers from Davis High School will meet with
Entotech executives and scientists in an effort to identify ways in which Entotech could
further impact and benefit the science curriculum at the high school level. The science
teachers will have the opportunity to learn more about Entotech and its activities through
an orientation session and a tour of the facility.

Entotech, Inc. is a Fart of Novo Nordisk’s Plant Protection Division which is engaged in
the research, development and marketin? of biopesticides. The research at Entotech is
critically important for the development of new, environmentally safe biopesticides which
are capable of controlling specific pests. y

Novo Nordisk A/S is a major force in insulin manufacture and diabetes treat-

ment and the world’s largest producer of industrial enzymes. The company also manu-
factures and markets a variety of other pharmaceutical and bioindustrial products. Novo
Nordisk employs more than 8,500 people in 30 countries and markets its products in 120
countries.

# # #

For additionai information, please contact:

Ellen Di Geronimo Pam Marrone
Ruder Finn, Inc. President
(212} 715-1502 Entotech, inc.

(916) 757-4700
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Davis, CA -- Entotech, Inc., the subsidiag of Denmark-based Novo
Nordisk A/S involved in the research and development of biopesti-
cides, announced today that it has donated $20,000 towards devel-
opment of the new and permanent facility for The Davis Regional
Science Center. In recognition of the donation, negotiations are
under way to name an appropriate room in Entotech and Novo
Nordisk’s honor.

Since its founding in 1982, The Davis Regional Science Center has
developed a variety of diverse and innovative science experiences
ranging from presentations and exhibits to hands-on experiments
and field trips for the citizens, and in particular the youth, of a 22
county region in northern California. Over time, the Center has
increased significantly its programs for the public and now must
match its physical resources to accommodate the public’s ongoing
interest. By 1995, when the new Center is completed, it will serve
one million people each year.

Cm)

Dr. Pam Marrone, President of Entotech and a member of the
Center’s Board of Trustees, stated, “The Center has proven to be a
very successful way to introduce the exciting world of science to
young people as well as to adults. At Entotech, we are dedicated to
the advancement of science and believe that the Center is one of
the most beneficial ways to increase the local public’s interest in
science."

The Center, which will encompass 3 acres, will consist of a 15,000
foot museum building composed of exhibit rooms, a laboratory, a
resource room, a lecture hall, a museum store, among others. In
addition to its permanent exhibits, the Center will offer a variety of
ehducational programs and exhibits focusing on different scientific
themes.

Entotech, Inc. is a part of Novo Nordisk’s Plant Protectiondivision
which is engaged in the research, development and marketing of -
biopesticides. The research at Entotech is critically_impﬁm for the
development of new, environmentally safe biopesticides which arg =<
capable of controlling specific pests. B e
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Novo Nordisk A/S is a major force in insulin manufacture and diabetes treatment and the
world’s largest producer of industrial enzymes. The company aiso manufactures and
markets a variety of other pharmaceutical and bioindustrial products. Novo Nordisk
empioys more than 8,500 people in 30 countries and markets its products in 120 coun-
tries.

# # #

For additional information, please contact:

Pam Marrone Elisn Di Geronimo

President Ruder Finn, inc.

Entotech, Inc. (212) 715-1502

(916) 757-4700

Cherie Porter i
Development Officer "

Davis Regional Science Center
(916) 758-9575
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July 2, 1991

N t nt to Bioiggical P
t f Solvay Bt |

Bagsvaerd, Denmark -- Novo Nordisk A/S today announced that
they have signed a contract with the Solvay Group to the sffect that
Nc?vo1 Nord;sk takes over their Bacillus thuringiensis business as of
July 1, 1991,

The acquisition of Microbial Resources Ltd. in 1987 was the basis
on which Novo Nordisk established its new business in the devel-
opment and manufacture of Bacilius thuringlensis (Bt) based
roducts. Since its establishment, Novo Nordisk’s Plant Protection
ivision has invested heavily in expanding its business within biolog-
ical pest control.

In 1890, Solvay ranked third in the market for biological pesticides.
With this acquisition, Novo Nordisk moves into a position near equal
to that of the ieading manufacturers,

Novo Nordisk now successfully markets a number of pest control
products based on Bt. The BIOBIT™ Froduct range has been de-
veloped for a glication on agricultural crops and is sold worldwide.
NOVODOR™ based on Bacillus thuringiensis subsp. tenebrionis is
the most widely marketed product based on this strain and has
recently been launched in a number of European and East Euro-
pean countries. FORAY,™ a specially designed formulation for
aerial application, has achieved a near 50% market share in the
North American forestry market in 1991. SKEETAL ™has besn
developed for the contro! of mosquitoes and black fly larvae.

Georg Skoet, President of Novo Nordisk Plant Protection Division
said: "Woe regard the acquisition of Solvay's assets in the Bt area as
a major opportunity for the company to expand our markets and
groduct range and the addition of their technology will be of great
enefit to us." <3
The Solvay Group has more than 80 registrations either granted or.
pending. Sales of its comprehensive range of Bt productsfor agri-':2
culture, forestry and public health are to a very large exteat,com- =3
plementary to Novo Nordisk’s product range, and will corffinus to ber
marketed under their own brand names. w R
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Novo Nordisk A/S is a major force in insulin production and diabetes care and is the
world’s largest producer of industrial enzymes. The company also manufactures and
markets a variety of other pharmacsutical and bioindustrial products. Headquartered in
Denmark, Novo Nordisk employs more than 8,500 people in over 30 countries and
markets its products in 120 countries. Its B shares are listed on the stock exchanges in
Copenhagen, London, Basel, Zurich and Geneva. Its ADSs are listed on the New York
Stock Exchange under the symbol "NVO".

For additional information, please contact:
Ellen Di Geronimo Greg Leaf

Ruder Finn, inc. Ruder Finn, Inc.
(212) 715-1502 (312) 644-8600



FOR IMMEDIATE RELEASE

June 26, 1991

NASAL INSULIN FORMULATION MAY PROVIDE EFFECTIVE
DELIVERY WITHOUT IRRITATION, INITIAL STUDY SHOWS

WASHINGTON, D.C.--A new formulation of insulin administered as a
nasal spray appears to provide adequate blood insulin levels when
taken prior to a meal while avoiding clinically significant nasal irrita-
tion. These are the findings of a small clinical trial presented today
at the 14th International Diabetes Federation Congress, held here in
conjunction with the 51st annual meeting of the American Diabsetes

Association.

The initial study, which included 10 patients, is the first trial of the
new formulation, Novo Nordisk’s Novolin® Nasal U200, in Type 1
(insulin-dapandent) diabetes. The preparation uses lecithin, a
naturally occurring component of celis, as an absorption enhancer.
"An absorption enhancer is required to help the iarge insulin mole-
cule cross the nasal mucosa,” explained Dr. Rury R. Holman, of the
Diabetes Research Laboratories in Oxford, England. "The enhanc-
ers used in previous investigational formulations caused unaccept-

able nasal irritation, while lecithin appears to cause littie, If"%ny." s

o
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- more -
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Nasal insulin/Page 2

Six men and four women, aged 22 to 49, were enrolled in this double-blind, randomized
trial, which compared a single dose of soluble insulin administered subcutansously 30
minutes before a standard breakfast with an equivalent dose given as an intranasal
spray with the meal. Each patient was studied on six separate occasions, three times
with each therapy. Blood samples were taken at intervals ranging from 10 to 30 minutes

for six hours after the meal.

Peak plasma insulin levels occurred earlier following the intranasal preparation com-
pared with subcutaneous insulin (36 minutes versus 84 minutes), and levels remained
above baseline for a shorter period (1.5 hours versus 6 hours). This paftem more close-

ly mimics the body’s normal response to a meal, Dr. Holman noted.

One hypoglycemic episode occurred with nasal insulin and five took place with
subcutaneous insuiin injections. "Hypoglycemia, or abnormally low blood sugar, is a
common problem with regular insulin, and is the major fear of Type 1 patients,* Dr.
Holman remarked. The one hypoglycemic episode that occurred with the intranasal
formulation resulted from the delivery of a larger than expected dose from the spray
device. The episode was not serious, and the problem was corrected. The intranasal

administration was well tolerated.

“This new formulation appears to provide a more predictable plasma insulin profile with
minimal risk of-hypoglycemia after a meal and may permit a more flexible approach to
insulin administration," concluded Dr. Holman. Of course, more extensive clinical testing
of the product is needed to confirm these initial results. Commercial availabllity is at least

3-5 years away.

- more -
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Novo Nordisk is a major force in insulin production and diabetes care and is the world’s
largest producer of industrial enzymes. The company also manufactures and markets a
variety of other pharmaceutical and bioindustrial products. Headquartered in Denmark,
Novo Nordisk smploys more than 8,500 peopie in over 30 countries and markets fts
products in 120 countries. Its B shares are listed on the stock exchanges in Copenha-
gen, London, Basel, Zurich and Geneva. Its ADSs are listed on the New York Stock
Exchange under the symbol "NVO",

# # #

For additional information, please contact:

Ellen Di Geronimo
Ruder Finn, Inc.
(212) 715-1502




FOR IMMEDIATE RELEASE
June 26, 1991

RIABETES RESEARCH - IMPROVING QUALITY OF LIFE

Washington, DC -- Novo Nordisk A/S, the world’s leading
supplier of insulin, is also responsible for a growing portfolio of
technological breakthroughs in the treatment and care of the esti-

mated 120 miilion people with diabstes worldwide.

On the occasion of the world's first World Diabetes Day, Mr. Joer-
gen Elnegaard, President, Diabetes Care Division, Novo Nordisk
A/S, stated, "Whiie we work towards discovering a cure, people
treated for diabetes worldwide lead more normal lives today as &
resuit of advancements in treatment and technology. We are
steadily increasing the pace of our research to learn more about the
causes of the disease, ways to prevent diabetes, and methods of

care that will make it easier for patients to control their diabetes.*

Some researchers are focusing their efforts on the development of a
vaccine that would halt the onset of Type | diabetes. This occurs

when the body’s immune system suddenly starts to attack and .-

destroy the insulin-producing cells (B-cells) of the pancréas. ;;F:;f:;
Knowing whom to vaccinate will be the key. Novo Nord’gk is wo::lé;‘
=
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ing to improve methods of identifying people who may be at risk for developing Type |
diabetes. The development of a diagnostic kit to facilitate screening of large population

groups for B-cell antibodies is a high priority.

New Forms of insulin Dellvery

"We firmly believe that insulin therapy will remain the basis of treatment of Type | diabetes
over the next two decades,” predicts Mr. Einegaard. “"Consequently, a considerable
amount of our research is focused on improving insulin delivery systems and on de-
veloping new insulin preparations with improved absorption characteristics to make

them more effective," he said.

“Improving quality of life for people with diabetes is a primary goal of the Diabetes Care
Division of Novo Nordisk," explained Mr. Elnegaard. *We have already come closer
toward eliminating the stigma many diabetics associate with diabetes by minimizing the

paraphernalia required to inject insulin.*

For exampte, Novo Nordisk has developed a series of pen-like insulin delivery devices,
which make it possible to administer insulin easily and discreetly. Disposable, pre-filled
insulin syringes have also been made available to people with diabetes as a result of

Novo Nordisk technological innovation and research.

Recent studies have shown that insulin administered intranasally has advantages over
the conventional subcutaneous injection. Insulin is quickly absorbed through the nasal
mucosa. This means that the diabetic might obtain an insulin profile more closely
resembling insulin secretion in a non-diabetic person. Novo Nordisk is currently testing

nasal insulin therapy in clinicai trials.



No one has yet been successful in oral iasufir} administration. The problem is that the
insulin is destroyed by enzymes in the digestive system before it reaches the blood.
Therefore, Novo Nordisk has chosen to concentrate its efforts on the development of a

nasal spray.

Improved Insulin Therapy

Even though remarkable progress has been made in insulin therapy, it can still be im-
proved. According to Mr. Einegaard, *The goal of insulin therapy is to normalize the
glucose concentration in the blood as much as possible. However, the= insulin prepara-
tions available today cannot mimic the pancreatic gland’s way of secreting insufin. The
quick-acting insulins don't act quickly enough; the long-acting insulins don't act long

enough.”

Novo Nordisk is trying to solve this problem through the develiopment of a serles of insu-
lin analogues. Clinical triais have indicated that these insulin analogues may more close-

ly mimic the way insulin behaves in non-diabetics. They may offer a more sffective and

convenient means to control blood glucose.

Diabetes and diabetes complications are the third leading case of death in the U.S.
Complications of diabetes can lead to blindness, heart disease, kidney disease and
stroke. More 'ﬁospital beds are occupied by people with diabetic foot ulcerations than
with all other complications of diabetes combined. Approximately 15% of all people with
diabetes suffer from non-healing leg ulcers, which, according to the National Institutes of
Health, accounts for nearly one-half of the leg amputations performed in the U.S. each

year.




Novo Nordisk is currently conducting clinical trials of a topical formulation of platelet-
derived growth factor (PDGF) to facilitate healing of diabetic uicers. PDGF appears to
“recruit” partichlaf cell types into a healing wound and, once in the wound, stimulates
their growth and reproduction. In animal tests, PDGF has been shown to increase the

rate of healing and influence a number of other parameters of healing.

Novo Nordisk A/S is a major force in insulin manufacture and diabetes treatment and
is the world's largest producer of industrial enzymes. The company also manufac-
tures and markets a variety of other pharmaceutical and bicindustrial préducts.
Headquartered in Denmark, Novo Nordisk employs more than 8,500 people in 30

countries and markets its products in 120 countries.

For additional information, please contact:
Ellen Di Geronimo

Ruder Finn, Inc.
(212) 715-1502
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